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1. INDUSTRY OVERVIEW
1A. Performance

Past 10 Weeks Strengthening/Weakening week-by-week, per the following chart:

SWeakest 8VWeak 7Weaker

EWeak

45trong
189 REAL ESTATE

SAvg

189 REAL ESTATE-> 189 REAL ESTATE-> .

. 189 REAL ESTATE . .
189 REAL ESTATE-> 189 REAL ESTATE->
<-REAL ESTATE 189 <-REAL ESTATE 189

189 REAL ESTATE-> 189 REAL ESTATE->

189 REAL ESTATE
189 REAL ESTATE
189 REAL ESTATE

3Stronger 2VStrong 1Strongest

Period
12/08/23 to 12/15/23
-12/01/23 to 12/08/23
11/24/23 to 12/01/23
-11/17/23 to 11/24/23

s-11/10/23 to 11/17/23

11/03/23 to 11/10/23
10/27/23 to 11/03/23
10/20/23 to 10/27/23
10/13/23 to 10/20/23

5 - 10/06/23 to 10/13/23

STRENGTHENING 1 Week vs. Mid- and Longer-Term [/ 1 week positive/negative stocks ratio
is HIGHER than both 4 weeks and 3 Months, per the following chart:

REAL ESTATE % Positive vs. Negative Stocks

1 WEEK 12/

8f23 TO12/15/23

4 WEEKS11/17/23 T 12/15/23

1

3 MONTHS09/15/23 TO 12/15/23
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1B. Background

Largest of 8 sub-industries (189 stocks, average 24):
* REIT - Diversified/Industrial (51 stocks)

* Property Management/Development (34 stocks)

* REIT - Residential (27 stocks)

* REIT - Retail (20 stocks)

Top 10 by Market Capitalization:

PLD/ProLogis Inc, AMT/American Tower Corp, BN/Brookfield Corporation, WELL/Welltower
Inc, PSA/Public Storage , DLR/Digital Realty Trust Inc, SPG/Simon Property Group, O/Realty
Income Corp, CSGP/Costar Group Inc, EXR/Extra Space Storage Inc

2. SUB-INDUSTRIES AND STOCKS DETAIL
2A. Sub-Industries Overview

Strengthened: 4/8 sub-industries
Weakened: 0/8 sub-industries

STRONGEST at Stronger rating/3rd strongest of 9 levels:
* Mortgage Investment (15 stocks)
* REIT - Retail (20 stocks)

WEAKEST at Strong rating/4th strongest of 9 levels:
* Property Management/Development (34 stocks)
* REIT - Diversified/Industrial (51 stocks)

* REIT - Healthcare Facilities (15 stocks)

* REIT - Hotel/Motel (12 stocks)

* REIT - Office (15 stocks)

* REIT - Residential (27 stocks)

December 15, 2023
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2B. Sub-Indus

ries 10-Week Strengthening Analysis

What: recent week-by-week strength changes for the industry and its sub-industries
Why: objective measurement of strengthening and weakening enabling comparison

within and across industries and sub-industries

INDUSTRY CURRENT PERIOD SUMMARY

ngth
7 Days -
7Days
7 Days -
7 Days -
7 Days -
7 Days
7 Days
7 Days -
7 Days -
7 Days -

Length - Begin/End
- 12/08/23 to 12/15/23

Begin/End Industry/s try

12/08/23 to 12/15/23 Period 1 of 10 (Current) 4
12/08/23 t0 12/15/23 REAL ESTATE - Mortgage Investment Period 1 of 10 (Current) ;3’»6
12/08/23 to 12/15/23 REAL ESTATE - Property Management/Development Period 1 of 10 {Current} 34 L3
12/08/23 10 12/15/23  REAL ESTATE - REIT - Diversified/Industrial Period 1 of 10 {Current) 51 31
12/08/23 to 12/15/23  REAL ESTATE - REIT - Healthcare Facilities Period 1 of 10 (Current} 15 &
12/08/23 to 12/15/23 REAL ESTATE - REIT - Hotel/Motel Period 16f 10 {Current) 1 14
12/08/23 to 12/15/23 REAL ESTATE - REIT - Office. Period 1 of 10 (Current) 15 42?5
12/08/23 to 12/15/23 REAL ESTATE - REIT - Residential Period 1 of 10 (Current) 27 | 3
12/08/23 to 12/15/23 REAL ESTATE - REIT - Retail Period 1 of 10 {Current) 20

12/08/23 to 12/15/23 Period 1 of 10 {Current)

NOT A STOCK OR INVESTMENT RE
Industry/Sub-Industry Period #
Period 1 of 10 (Current)

8VWeak

12/08/23 to 12/15/23
astrang 3stronger
189 REAL ESTATE .
i 34 Mgt/Devt
9 15 Hithcare REIT
12 Hotel REIT
15 Office REIT
27 Resi REIT-> .
20 Retall REIT-> 20 Retall REIT->

27 Resi REIT->

6Weak SAvg aStrang
. 189 REAL ESTATE

3Stronger 2VStrong 1Strongest

7 Days - 12/01/23 to 12/08/23 [INNINGS period 2 of 10 189 % 1% 20%
7 Days - 11/24/23 to 12/01/23 (NSNS Period 3 of 10 189 [ 5%) 27% REAL ESTATE-> 189 REAL ESTATE> 5
7 Days - 11/17/23 10 11/24/23 [HYN=INT Period 4 of 10 4 s 189 REAL ESTATE > .
7Days-11/10/23 10 11/17/23 [AIAREalNlS 189 REAL ESTATE-> 189 REAL ESTATE->|
7Days-11/03/23 w0 11/10/23 [T Period 6 of 10 189 _ AN 15%) <-REAL ESTATE 188 <-REAL ESTATE 189|
7 Days - 10/27/23 to 11/03/23 [(ITNIN Period 7 of 10 189 [ 11%) 52% 189 REAL ESTATE-> 189 REAL ESTATE->|
7 Days - 10/20/23 ro 10/27/23 [ITININE Period & of 10 189 M| ] 3% 11% 189 REAL ESTATE
7 10/13/23 to 10/20/23 Period 9 of 10 189 s A 614) 189 REAL ESTATE

- 10/06/23 t0 10/13/23 Period 10 of 10 189 ) 0%l 14%] 189 REAL ESTATE

~12/08/23 t0 12/15/23  REAL ESTATE - Mortgage Investment Period 1 of 10 {Current] 5
7 Days - 12/01/23 to 12/08/23  REAL ESTATE - Mortgage Investment Period 2 of 10 15 15 Mortg Inv
7 Days - 11/24/23 t0 12/01/23  REAL ESTATE - Mortgage lnvestment Period 3 of 10 15
7 Days - 11/17/23 to 11/24/23  REAL ESTATE - Mortgage Investment Period 4 of 10 15 . 15 Montg Inv
7Days-11/10/23t0 1/17/23  REAL ESTATE - Mortgage Investment 15 15 Mortginy-> 15 Mortg In->
7Days-11/03/23 to 11/10/23  REAL ESTATE - Mortgage Investment Period 6 of 10 15 . <Mortginv1s  <MortgInv15
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - Mortgage Investment Period 7 of 10 15 15 Mortg Inv-> 15 MortgInv-> 15 Mortg inv->
7 Days - 10/20/23 10 10/27/23  REAL ESTATE - Mortgage Investment Period & of 10 15 15 Mortg Inv R i
7 Days - 10/13/23 10 10/20/23  REAL ESTATE - Mortgage Investment Period 8 of 10 15 15 Mortg Inv
7 Days - 10/06/23 t0 10/13/23 REAL ESTATE - Mortgage Investment Period 10 of 10 15 15 Mortg Inv 5
7 Days- 12/08/23 to 12/15/23 REAL ESTATE - Property Management/Development Period 1 of 10 {Current) 34 Strengthened 2 34 Mgt/Devt
7 Days - 12/01/23 to 12/08/23 REAL ESTATE - Property Management,/Development Period 2 of 10 34 1t 1% k38 swengthened = 34 Mgt/Devt-> 34 Mgt/Devt->
7 Days - 11/24/23 to 12/01/23  REAL ESTATE - Property Management/Development Period 3 of 10 3 i) $LEY Sirengihened 34 Mgt/Oevi-> 34 Mgt/Devt-> ;
7Doys - 11/17/23 to 11/24/23  REAL ESTATE - Property Management/Development 34 k) 5%) 34 Mgt/Devt %
7 Days-11/10/23 to 11/17/23  REAL ESTATE - Property Management/Development 1 L 27%
7Days-11/03/23 to 11/10/23  REAL ESTATE - Property Management/Development Period 6 of 10 Y] Mo (W 11%
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - Property Management/Development Period 7 of 10 £ b 38%
7 Days - 10/20/23 to 10/27/23  REAL ESTATE - Preperty Management/Development Period & of 10 34 3 75l 34 Mgt/Devt
7 Days - 10/13/23 10 10/20/23  REAL ESTATE - Property Management/Development Period 9 of 10 ELS _ N | 5%) 34 Mgt/Devt
7 Days - 10/06/23 to 10/13/23 REAL ESTATE - Property Management/Development Period 10 of 10 34 x| | %) 34 Mgt/Dewvt 2 5
7 Days - 12/08/23 to 12/15/23  REAL ESTATE - REIT - Diversified;industrial Period 1 of 10 (Current] 51 %
7 Days - 12/01/23 10 12/08/22  REAL ESTATE - REIT - Diversified/Industrial Period 2 of 10 s1 3 51 Div/inds REIT =
7 Days- 11/24/23 t0 12/01/23  REAL ESTATE - REIT - Diversified/industrial Period 3 of 10 51 by
7 Days-11/17/23 to 11/24/23  REAL ESTATE - REIT - Diversified/Industrial Period 4 of 10 51 |
7 Days - 11/10/23 to 11/17/23  REAL ESTATE - REIT - Diversified/Industrial 51 d%) 22% 51 Div/Inds REIT
7 Days - 11/03/23 to 11/10/23  REAL ESTATE - REIT - Diversified/Industrial Period 6 of 10 51 o | 3%|f 11%] L 51 Div/inds REIT
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - REIT - Diversified/Industrial Feriod 7 of 10 51 [t 10%|f 30%
7 Days - 10/20/23 to 10/27/23  REAL ESTATE - REIT - Diversified/Industrial Period 8 of 10 51 Howx| B -3 73l 51 Div/Inds REIT 3
7 Doays - 10/13/23 10 10/20/23  REAL ESTATE - REIT ed/industrial Period 9 of 10 s1 x| B 6%
7 Days - 10/06/23 to 10/13/23 REAL ESTATE - REIT - Diversified/Industrial Period 10 of 10 51 " 1%} 14% 3 51 Div/Inds REIT :
7 Days - 12/08/23 to 12/15/23 REAL ESTATE - REIT - Healtheare Facillties Period 1 of 10 {Current) 15 2 15 Hithcare REIT
7 Days - 12/01/23 to 12/08/23  REAL ESTATE - REIT - Healthcare Facilities Period 2 of 10 15
7 Days - 11/24/23t0 12/01/23  REAL ESTATE - REIT - Healthcare Facilities Period 3 of 10 15 15 Hitheare REIT
7 Days - 11/17/23 10 11/24/23  REAL ESTATE - REIT - Healthcare Facilities Period 4 of 10 i : 15 Hithare REIT
7 Days - 11/10/23 to 11/17/23  REAL ESTATE - REIT - Healthcare Facilities Period 5 of 10 15
7 Days - 11/03/23 to 11/10/23  REAL ESTATE - REIT - Healtheare Facilities period 6 of 10 15 15 Hitheare REIT 5
7 Days - 16/27/23 t0 11/03/23  REAL ESTATE - REIT - Healtheare Facilities period 7 of 10 15 15 Hitheare REIT
7 Days - 10/20/23 t0 10/27/23  REAL ESTATE - REIT - Healthcare Facilities Period & of 10 15 15 Hithcare REIT
7Days-10/13/23 10 10/20/23  REAL ESTATE - REIT - Healthcare Facilities Period 9 of 10 15 15 Hithcare REIT
7 Days - 10/06/23 t0 10/13/23 _REAL ESTATE - REIT - Healthcare Facilities Period 10 of 10 15 15 Hithcare REIT .
7 Days - 12/08/23 t0 12/15/23 REAL ESTATE - REIT - Hotel/Mol Period 1 of 10 {Current) 2 " 12 Hotel RET
7 Days - 12/01/23 to 12/08/23  REAL ESTATE - REIT - Hotel/Motel Period 2 of 10 12
7 Days - 11/24/23 to 12/01/23  REAL ESTATE - REIT - Hotel/Motel Period 3 of 10 12 Strengthened 12 Hotel REIT 5
7Days - 11/17/23 t0 11/24/23  REAL ESTATE - REIT - Hotel/Motel Period 4 of 10 12 Weakened 12 Hotel REIT
7 Days - 11/10/23 to 11/17/23  REAL ESTATE - REIT - Hotel/Motel Period 5 of 10 12 Strengthened 12 Hotel REIT-> 12 Hotel REIT->
7 Days - 11/03/23 10 11/10/23  REAL ESTATE - REIT - Hotel/Motel Period 6 of 10 12 Weakened : 0 <Hotel REIT 12 <-Hotel REIT 12
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - REIT - Period 7 of 10 2 Strengthened 12 Hotel REIT-> 12 Hotel REMT-> 12 Hotel REIT-> 12 Hotel REIT->
7 Days - 10/20/23 to 10/27/23  REAL ESTATE - REIT Period & of 10 12 Weakened <Hotel REIT 12 <-Hotel REIT 12
7 Days - 10/13/23 10 10/20/23  REAL ESTATE - REIT period 9 of 10 12 % 3 12 Hotel REIT
7 Days - 10/06/23 t0 10/13/23  REAL ESTATE - REIT Period 10 of 10 12 ] 12 Hotel REIT-> 12 Hotel REIT-> .
7Days - 12/08/23 to 12/15/23  REAL ESTATE - REIT - Office Period 1 of 10 {Current) 15 %) 3 5 5 15 Office REIT
7Days-12/01/23 t0 12/08/23  REAL ESTATE - REIT - Office Period 2 of 10 15 2% 3 : 15 Office REIT-> 15 Office REIT->
7 Days - 11/24/23 t0 12/01/23  REAL ESTATE - REIT - Office: Period 3 of 10 15 %) 15 Office RET-> 15 Office RET-> 15 Office RET-> B
7Days - 11/17/23 to 1/24/23  REAL ESTATE - REIT - Office Period 4 of 10 15 %) 15 Office REIT " :
7 Days - 11/10/23 to 11/17/23  REAL ESTATE - REIT Period 5 of 10 15 ) 15 Office REIT
7 Days - 11/03/23 to 11/10/23  REAL ESTATE - RENT - Period & of 10 15 -6%4]| A 15 Office REIT
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - REIT - period 7 of 10 15 53] 15 Offica REIT-> 15 Offica REIT->
7 Days - 10/20/23 10 10/27/23  REAL ESTATE - REIT - Period & of 10 15 ] 3y 15 Office REIT :
7 Days - 10/13/23 t0 10/20/23  REAL ESTATE - REIT - Period 9 of 10 15 -4
7 Days - 10/06/23 to 10/13/23 REAL ESTATE - REIT Period 10 of 10 15 3 15 Office REIT . z
7 Days - 12/08/23 t0 12/15/23 REAL ESTATE - REIT - Residentiol Period 1 of 10 {Current) 27 27 Resi REMT-> 27 Resi REIT->
7 Days - 12/01/23 to 12/08/23  REAL ESTATE - RET - Residential Period 2 of 10 27 : 27 Resi REIT 5
7 Days - 11/24/23 10 12/01/23  REAL ESTATE - REIT - Residential Period 30f 10 27
7Days-11/17/23 t0 1/24/23  REAL ESTATE - REIT - Residential Period 4 of 10 27 ) 27 Resi REIT P
7 Days - 11/10/23 to 11/17/23  REAL ESTATE - REIT - Residential Period § of 10 27
7 Days - 11/03/23 to 11/10/23  REAL ESTATE - REIT - Residential Period 6 of 10 27 o 27 Resi REE
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - REIT - Residential Period 7 of 10 27
7 Days - 10/20/23 to 10/27/23  REAL ESTATE - REIT - Residential Period & of 10 27 27 Resi REIT 3
7 Days - 10/13/23 to 10/20/23  REAL ESTATE - REIT - Residential Period 9 of 10 27
7 Days - 10/06/23 t0 10/13/23 REAL ESTATE - REIT - Residential Period 10 of 10 27 2 27 Resi REIT
7 Days - 12/08/23 to 12/15/23 REAL ESTATE - REIT - Retail Period 1 of 10 {Current) 20
7 Days - 12/01/23 10 12/08/23  REAL ESTATE - REIT - Retail Period 2 of 10 20 . : 20 Retail REIT 5 . E
7 Days - 11/24/23 to 12/01/23  REAL ESTATE - REIT - Retail Period 3 of 10 20
7Days-11/17/23t0 11/24/23  REAL ESTATE - RET - Retail period & of 10 20 20 Retail REIT B =
7Days - 11/10/23 to 1/17/23  REAL ESTATE - REIT - Retail Period 5 of 10 20 : 20 Retail REIT ;
7 Days - 11/03/23 to 11/10/23  REAL ESTATE - REIT - Retail Period 6 of 10 20 2 <-Retail RET20  <-Retail REIT 20
7 Days - 10/27/23 to 11/03/23  REAL ESTATE - REIT - Retail Period 7 of 10 20 20 Retail REIT-> 20 Retail REIT-> 20 Retsil REIT->
7 Doys - 10/20/23 to 10/27/23  REAL ESTATE - REIT - Retail Period & of 10 20 20 Retall REIT z

10/13/23 to 10/20/23  REAL ESTATE - REIT - Retail
10/06/23 to 10/13/23  REAL ESTATE - REIT - Retail

Period 9 of 10
Period 10 of 10

Strengthened

20 Retail REIT
20 Retail REIT

Green Highlight. Strengthened
Red Highlight. Weakened
No Highlight. Unchanged
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2C. Stocks 1 Week Strongest and Weakest

What: stocks currently rated Strongest/Weakest (highest/lowest of 9 strength ratings)
Why: most interesting stocks for available capital because
e the Strongest have the least amount of overhead supply to dampen breakouts while
e the Weakest may be prone to volatility, subject to big pops from bottom-fishing and
short-covering BUT ALSO to bigger and faster falls.
(Not guaranteed and not a recommendation - weak stocks in weakening sub-industries
may be better shorts than high-flyers.)

STOCK DETAIL (EDUC

sub-Industry - Ticker - Company - bz - - b3 |- sWeak . a . 3 . 2vstrong
REAL ESTATE - Mortgage Investment UWMC  UWM Holdings Corporation 11-31-a1/ 39%) 21%) i 4 ? o 5 . , uwmC-—>
REAL ESTATE - Mortgage Investment ALY AllyFinancial inc 11-31-a1, 529) 16% | I 2 . . ALY
REAL ESTATE - Mortgage Investment BXMT  Blackstane Mortgage Trust Inc 11-31-a1/ 34%) 6%

REAL ESTATE - Mortgage Investment HTGC  Hercules Capital Ine 11-31-41, 759%) 2%

REAL ESTATE - Mortgage Investment COOP  Mr Cooper Group Inc 15-31-a1/ 97% 2%

REAL ESTATE - Property Management/Development  NMRK  Newmark Group Inc 15-41-a1, 46% 14%

REAL ESTATE - Property Management/Development WD Walker & Dunlop Inc 11-41-41 61%) 12%

REAL ESTATE - Property Management/Development  IIPR Innovative Industrial Properties Inc 15-41-a1/ 22%) 12%

REAL ESTATE - Property Management/Development BN Brookfield Corporation 15-41-a1/ a1%) 7%

REAL ESTATE - Property Management/Development  AKR  Acadia Realty Trust 15-41-a1/ 38%) 7%

REAL ESTATE - Property Management/Development  CSGP  Costar Group Inc 15-41-a1/ 77%) 6%

REAL ESTATE - Property Management/Development  JOE The Saint Joe Co 11-41-a1/ 85% 6%

REAL ESTATE - Property Management/Development  FOR  Forestar Group Inc 15-41-a1/ 97% 6%

REAL ESTATE - Property Develop: PGRE Graup Inc 11-41-a1/ 14%) a% | 15trongest
REAL ESTATE - Property Management/Development  MLP  Maui Land & Pineapple Co 15-41-a1/ 90% 0% | 1strongest
REAL ESTATE - Property Management/Development  [EP Icahn Enterprise Lp 95-a1-41) onl I s - IWeakest
REAL ESTATE - REIT - Diversified/Industrial VNO  Vornado Realty Trust 15-31-a1/ 32%) 1% | 15trongest
REAL ESTATE - REIT - Diversified/Industrial ARI Apollo Commel RI Est Fin Inc 11-31-a1/ 51%) 8% 15trongest
REAL ESTATE - REIT - Diversified/Industrial STWD  Starwood Property Trust Incorporated 15-a1-a1) 719 7% A 1strangest
REAL ESTATE - REIT - Diversified/Industrial WSR  Whitestone REIT 15-31-a1/ 77%) 7%

REAL ESTATE - REIT - Diversified/Industrial RWT  Redwood Trust Inc 11-31-a1/ 333%) 6%

REAL ESTATE - REIT - Diversified/industrial ESRT  Empire State Realty Trust inc 15-31-a1/ 39%) 3%

REAL ESTATE - REIT - Diversified/industrial UNIT  Uniti Group Inc 11-41-a1/ 23%) 1% 15trongest
REAL ESTATE - REIT - Diversified/Industrial ESBA  Empire State Realty OP LP Series ES. 15-31-a1/ 38%) 1% 15trongest
REAL ESTATE - REIT - Diversified/industrial CMCT  Creative Media & Community Trust Corporat{ 95-31-41 w B ey - Iweakest
REAL ESTATE - REIT - Healthcare Facilities GMRE  Global Medical REIT Inc 11-41-a1/ ELTA 5% 15trongest
REAL ESTATE - REIT - Healthcare Facilities WELL  Welltower Inc 15-41-41 8% | 3%| 1strongest
REAL ESTATE - REIT - Healthcare Facilities GEQ  The Geo Group Inc 15-41-41 29%| | 3% 1strongest
REAL ESTATE - REIT - Healthcare Facilities NHI National Health Investars Inc 11-41-41 ao%| | 2% 1strongest
REAL ESTATE - REIT - Healthcare Facilities SBRA  Sabra Healthcare REIT Inc 11-41-41 ass%| | 1%] 1strongest
REAL ESTATE - REIT - Healthcare Facilities CTRE  CareTrust REIT Inc 15-41-41 a3n| | -1yl 1strongest
REAL ESTATE - REIT - Healthcare Facilities CHCT  Community Healthcare Trust 95-41-41 s @ 7% - 9Weakest
REAL ESTATE - REIT - Hotel/Motel DRH  Diamondrock Hospitality Co 11-41-41 76%| | 7%] 1strongest
REAL ESTATE - REIT - Hotel/Motel HST Host Hotels & Resorts Inc 11-41-41 83%| | 6%|

REAL ESTATE - REIT - Hotel/Motel SHO  Sunstone Hotel Investors Inc 11-41-41 a6%| | 5%|

REAL ESTATE - REIT - Hotel/Motel RHP  Ryman Hospitality Praperties Inc. 15-41-41 99%) a%|

REAL ESTATE - REIT - Hotel/Motel APLE  Apple Hospitality REIT Inc 11-41-41 o0%| | 1%

REAL ESTATE - REIT - Hotel/Motel BHR  Braemar Hotels & Resorts Inc 95-41-41 10% | 4%

REAL ESTATE - REIT - Hotel/Motel AHT  Ashford Hospitality Tr Inc 93-41-41 ox/ll  -12% - IWeakest
REAL ESTATE - REIT - Office BRSP  BrightSpire Capital Inc 11-41-41 ELTY 5% q 1strongest
REAL ESTATE - REIT - Office DLR  Digital Realty Trust Inc 15-41-41 51%) -2% 1strongest
REAL ESTATE - REIT - Residential s Century Communities Inc 11-41-41 97% 9% 1Strangest
REAL ESTATE - REIT - Residential PMT  PennyMac Mortgage Investment Trust 15-41-41 53%) 6% 1strongest
REAL ESTATE - REIT - Residential RITM  Rithm Capital Corp. 15-41-41 53%) 4% 1strongest
REAL ESTATE - REIT - Residential ELS Equity Lifestyle Properties 15-41-41 62% 2% 1strangest
REAL ESTATE - REIT - Residential AMH  American Homes 4 Rent 15-41-41 68% 1% 1strongest
REAL ESTATE - REIT - Residential SACH  Sachem Capital Corp 11-41-41 50% 1% 15trangest
REAL ESTATE - REIT - Retall MAC  The Macerich Company 11-31-41 28%| 19%) 1strongest
REAL ESTATE - REIT - Retall RPT Ramco-Gershenson Prop Tr 15-31-41 85% 10% 1strongest
REAL ESTATE - REIT - Retall 516 5| Green Realty Corp 15-31-41 36%) 10% 15trangest
REAL ESTATE - REIT - Retall SPG  Simon Property Group 15-31-41 71%| 9% 15trangest
REAL ESTATE - REIT - Retall EPR EPR Properties 15-31-41 50% 5% 15trangest
REAL ESTATE - REIT - Retall REG  Regency Centers Corp 11-31-41 76%) 5% 15trangest

REAL ESTATE - REIT - Retall SKT Tanger Factory Outlet Centers Inc 15-31-41/ 99%| 3%| 1strongest

Strongest to Weakest stocks ratio is 49:5 (26% and 3% of total) 12/08/23 to 12/15/23.

reen Highlight. Strengthenea
Red Highlight. Weakenea
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3. STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)

3A. Lookback 3 Months

RKT  09/15/23
NMRK 09/15/23
GEO  09/15/23
UWMC 09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23
09/15/23

3 Months Real Estate 09/15/23 to 12/15/23

12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23
12/15/23

Negative %
Chg, 56,
30%

Positive %
Chg, 133,

70%

84% LendingTree Inc

46% Rocket Companies Inc

45% Newmark Group Inc

39% The Geo Group Inc

32% UWM Holdings Corporation
31% The Macerich Company
29% City Office REIT Inc

29% OUTFRONT Media Inc

28% Marcus & Millichap Inc
27% Walker & Dunlop Inc

27% Ryman Hospitality Properties Inc.
24% Simon Property Group

24% Whitestone REIT

23% Hudson Pacific Properties
23% Vornado Realty Trust

22% Century Communities Inc
22% Forestar Group Inc.

21% Mr Cooper Group Inc

21% Spirit Realty Capital Inc.
20% Extra Space Storage Inc
-21% Medical Properties Trust Inc
-21% Armour Residential Reit
-23% Kennedy-Wilson Hidgs
-26% |cahn Enterprise Lp

-30% Ashford Hospitality Tr Inc

! Sub-Industry

REAL ESTATE - Mortgage Investment

REAL ESTATE - Mortgage Investment

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Office

REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Hotel/Motel

20 stocks >+20% and 5 stocks <-20% (11% and 3% of total) 09/15/23 to 12/15/23.

December 15, 2023

For educational purposes only. Not a stock or investment recommendation.




3.STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks
3B. Lookback 4 Weeks

11/17/23 12/15/23 19% Piedmont Office Realty Trust REAL ESTATE - REIT - Office
4 weeks Real Estate 11/17/23 to 12/15/23 11/17/23 12/15/23  19% Simon Property Group REAL ESTATE - REIT - Retail
11/17/23 12/15/23  18% Century Communities Inc REAL ESTATE - REIT - Residential
11/17/23 12/15/23  17% AG Mortgage Investment Trust Inc.  REAL ESTATE - REIT - Diversified/Industrial
Negative % 11/17/23 12/15/23  17% LXP Industrial Trust REAL ESTATE - REIT - Diversified/Industrial
Che, 15, 8% 11/17/23 12/15/23  17% Physicians Realty Trust REAL ESTATE - REIT - Healthcare Facilities
11/17/23 12/15/23 17% CBRE Group Inc. REAL ESTATE - Property Management/Development
11/17/23 12/15/23 17% NexPoint Residential Trust Inc REAL ESTATE - REIT - Residential
11/17/23 12/15/23  16% Service Properties Trust REAL ESTATE - REIT - Retail
Positive % 11/17/23 12/15/23  16% Essex Property Trust Inc REAL ESTATE - REIT - Residential
Chg, 174, 11/17/23 12/15/23  16% One Liberty Properties REAL ESTATE - REIT - Diversified/Industrial
Rk 11/17/23 12/15/23  16% CubeSmart REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  16% Orchid Island Capital Inc REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  16% Retail Opportunity Inv Corp REAL ESTATE - REIT - Retail
11/17/23 12/15/23  15% Granite Real Estate Inc Staple REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  15% Apartment Investment & Manageme REAL ESTATE - REIT - Residential
11/17/23 12/15/23  15% Invesco Mortgage Capital IncorporattREAL ESTATE - Mortgage Investment
11/17/23 12/15/23  15% Colliers International Group Inc REAL ESTATE - Property Management/Development
11/17/23 12/15/23  15% Udr Inc REAL ESTATE - REIT - Residential
11/17/23 12/15/23  15% Wp Carey & Co Lic REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  15% eXp World Holdings Inc REAL ESTATE - REIT - Residential
11/17/23 12/15/23  14% Pebblebrook Hotel Trust REAL ESTATE - REIT - Hatel/Motel
11/17/23 12/15/23  14% BrightSpire Capital Inc REAL ESTATE - REIT - Office
11/17/23 12/15/23  14% Global Medical REIT Inc REAL ESTATE - REIT - Healthcare Facilities
11/17/23 12/15/23  14% Brookfield Corporation REAL ESTATE - Property Management/Development
11/17/23 12/15/23  14% Federal Realty Investmnt REAL ESTATE - REIT - Retail
11/17/23 12/15/23 13% Camden Property Trust REAL ESTATE - REIT - Residential
11/17/23 12/15/23  83% LendingTree Inc REAL ESTATE - Mortgage Investment
L/17/23 12/15/23  57% Hudson Pacific Properties REALESTATE - REIT- Office 11/17/23 12/15/23  13% Ryman Hospitality Properties Inc. REAL ESTATE - REIT - Hotel/Motel
11/17/23 12/15/23  52% Rocket Companies Inc REAL ESTATE - Mortgage Investment 11/17/23 12/15/23  13% Acadia Realty Trust REAL ESTATE - Property Management/Development
11/17/23 12/15/23  45% Anywhere Real Estate Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  13% Terreno Realty REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  43% Zillow Group Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  13% Public Storage REAL ESTATE - REIT - Diversified/Industrial
11/47/23 13/15/25 BEAE R The Macerich Company REALESTATE- REIT-RateN 11/17/23 12/15/23  13% Transcantinental Rity In REAL ESTATE - REIT - Diversified/Industrial
AR/ 40102135, Ane HedhiniCorporation SEALEoTAIE:Piopertyna semisntiLiavsiopiant 11/17/23 12/15/23  12% Whitestone REIT REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  37% S| Green Realty Corp REAL ESTATE - REIT- Retail 11/17/23 12/15/23  12% Broadstone Net Lease Inc REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  37% City Office REIT Inc REAL ESTATE - REIT - Office 11/17/23 12/15/23 12% Apollo Commel Rl Est Fin Inc REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12f15/23  37% Vomado Realty Trust REAL ESTATE - REIT - Diversified/Industrial 11/17/23 12/15/23  12% Mr Cooper Group Inc REAL ESTATE - Mortgage Investment
11/17/23 12/15/23  33% Kilroy Realty Corp REAL ESTATE - REIT - Office 11/17/23 12/15/23  12% Redwood Trust Inc REAL ESTATE - REIT - Diversified/Industrial
SRR I REALESET BRI R 11/17/23 12/15/23  12% Universal Health Realty Inc Tr REAL ESTATE - REIT - Healthcare Facilities
s L R Lo Pt szl e T 11/17/23 12/15/23  12% ETFMG Real Estate Tech ETF REAL ESTATE - Property Management/Development
11/17/23 12/15/23  12% Veris Residential Inc REAL ESTATE - REIT - Residential

11/17/23 12/15/23  38% RE/MAX Holdings Inc. REAL ESTATE - Property Management/Development

11/17/23 12/15/23  29% Brandywine Realty Trust REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  27% Highwoods Properties Inc REAL ESTATE - REIT - Office

11/17/23 12/15/23  27% Ally Financial Inc REAL ESTATE - Mortgage Investment 11/17/23 12/15/23  12% Armour Residential Reit REAL ESTATE - REIT - Residential

11/17/23 12f15/23  27% Brookfield Business Partners LP REAL ESTATE - Property Management/Development 11/17/23 12/15/23  12% Annaly Capital Management Inc REAL ESTATE - REIT - Diversified/Industrial
11/17/23 12f15/23 27% Newmark Group Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23 12% Mfa Financial Inc REAL ESTATE - REIT - Diversified/Industrial
LUz 12 ias s R Oinics Rropsdies [ncome Tzt FEAL ESTATE SRETTOffice 11/17/23 12/15/23  12% AGNC Investment Corp REAL ESTATE - REIT - Residential

11/17/23 12/15/23  26% Walker & Dunlop Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  12% Dynex Capital Inc REAL ESTATE- REIT - Residential

11/17/23 12/15/23  25% Alexandria Real Est Eqts REAL ESTATE - REIT - Office

11/17/23 12/15/23  25% UWM Holdings Corporation REAL ESTATE - Mortgage Investment 11/17/23 12/15/23 | 11% Granite Point Mortgage Trust Inc __ REAL ESTATE - REIT - Residential
11/17/23 12/15/23  25% Innovative Industrial PropertiesInc  REAL ESTATE - Property Management/Development 11/17/23 12/15/23  11% Empire State Realty OP LP SeriesES REAL ESTATE - REIT - Diversified/Industrial

11/17/23 12/15/23  24% Hannon Armstrong Sustainable Infras REAL ESTATE - REIT - Diversified/Industrial 11/17/23 12/15/23 11% RU Lodging Trust REAL ESTATE - REIT - Hatel/Maotel

11/17/23 12/15/23  24% Marcus & Millichap Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  11% Avalonbay Communities REAL ESTATE - REIT - Residential

A2, 02 S s ATOOLReRIY TR IO REALESTATERREI= O ersiiest/ipdusia) 11/17/23 12/15/23  11% OUTFRONT Media Inc REAL ESTATE - Property Management/Development
11/17/23 12/15/23 23% Safehold Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  11% Kite Realty Grp Tr REAL ESTATE - REIT - Retail

11/17/23 12/15/23 2% Prologis Inc REAL ESTATE - REIT - Diversified/Industrial

11/17/23 12115423 Arviaas HoH G rophiREIRE REAL ESTATE - REIT - Divévstfisdfadustrial 11/17/23 12/15/23  11% Host Hotels & Resorts Inc REAL ESTATE - REIT - Hotel/Maotel

11/17/23 12/15/23  21% Cousins Properties Inc REAL ESTATE - REIT - Diversified/Industrial 11/17/23 12/15/23 11% Ventas REAL ESTATE - REIT - Healthcare Facilities

11/17/23 12/15/23  20% National Storage Affiliates Trust REAL ESTATE - REIT - Diversified/Industrial 11/17/23 12/15/23  11% Mid America Apartment Communitie REAL ESTATE - REIT - Residential

11/17/23 12/15/23  20% Heslthcare Realty Trust REAL ESTATE - REIT - Heslthcare Facilities 11/17/23 12/15/23  11% The RMR Group Inc REAL ESTATE - Property Management/Development
LULESS 20 A5/ S SXfoi Izt el tiine REAREST A9 B I arsifiec i etat 11/17/23 12/15/23  11% Equity Residential REAL ESTATE - REIT - Residential

Lijtfa%ite/Ao/23— ik Erus Space stotogelne REALESYATERREIT-Olversifed/inddrutal 11/17/23 12/15/23  11% Gladstone Commercial Corp REAL ESTATE - REIT - Diversified/Industrial

11/17/23 12/15/23 200 Easterly Government Properties Inc REAL ESTATE - REIT - Office

I b e e T EEE 11/17/23 12/15/23  10% Four Corners Property Trust Inc REAL ESTATE - REIT - Hotel/Matel

11/17/23 12/15/23  20% Plymouth Industrial Reit Inc REAL ESTATE - REIT - Diversified/industrial 11/17/23 12/15/23 10% The Geo Group Inc REAL ESTATE - REIT - Healthcare Facilities

11/17/23 12/15/23 19% Independence Realty Trust IncorporaREAL ESTATE - REIT - Residential 11/17/23 12/15/23  10% Saul Centers Inc REAL ESTATE - REIT - Retail

11/17/23 12/15/23  19% Jones Lang Lasalle Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23  10% Brt Realty Trust Sbi REAL ESTATE - Mortgage Investment

11/17/23 12/15/23  19% First Industrial Realty Trust Inc. REAL ESTATE - REIT - Diversified/Industrial 11/17/23 12/15/23  10% Alexander & Baldwin Inc REAL ESTATE - Property Management/Development
28 a3 s Famco-Gershenson Prop Tr REALESTATES-REMRstal 11/17/23 12/15/23 -10% Icahn Enterprise Lp REAL ESTATE - Property Management/Development
11/17/23 12/15/23  19% Kimco Realty Corp REAL ESTATE - REIT - Retail

11/17/23 12/15/23  19% American Realty Invest REAL ESTATE - Property Management/Development 11/17/23 12/15/23 BERRH Ashfard Haspitality Tr Inc REAL ESTATE - HEII - Hatel/Mate]
11/17/23 12/15/23  19% Parameunt Group Inc REAL ESTATE - Property Management/Development 11/17/23 12/15/23 -15% Creative Media & Community Trust CREAL ESTATE - REIT - Diversified/Industrial
11/17/23 12/15/23  19% Healthpeak REAL ESTATE - REIT - Healthcare Facilities

108 stocks >+10% and 3 stocks <-10% (57% and 2% of total) 11/17/23 to 12/15/23.

December

For educational purposes only. Not a stock or investment recommendation.




3.STRENGTH BY LOOKBACK PERIOD (with BestIWorst stocks)
3C. Lookback 1 Week

1 Week Real Estate 12/08/23 to 12/15/23

Negative %
hg, 13, 7%

Positive %
Chg, 176,
93%

41%, 77

i T
RKT 12/08/23 12/15/23 31% Rocket Companies Inc REAL ESTATE - Mortgage Investment

RMAX 12/08/23 12/15/23 26% RE/MAX Holdings Inc. REAL ESTATE - Property Management/Development
TREE 12/08/23 12/15/23 25% LendingTree Inc REAL ESTATE - Mortgage Investment

UWMC 12/08/23 12/15/23 21% UWM Holdings Corporation REAL ESTATE - Mortgage Investment

Z 12/08/23 12/15/23 20% Zillow Group Inc REAL ESTATE - Property Management/Development
MAC 12/08/23 12/15/23 19% The Macerich Company REAL ESTATE - REIT - Retail

RDFN 12/08/23 12/15/23 17% Redfin Corporation REAL ESTATE - Property Management/Development
BBU  12/08/23 12/15/23 17% Brookfield Business Partners LP REAL ESTATE - Property Management/Development
HOUS 12/08/23 12/15/23 16% Anywhere Real Estate Inc REAL ESTATE - Property Management/Development
ALLY 12/08/23 12/15/23 16% Ally Financial Inc REAL ESTATE - Mortgage Investment

clo 12/08/23 12/15/23  15% City Office REIT Inc REAL ESTATE - REIT - Office

NMRK 12/08/23 12/15/23 14% Newmark Group Inc REAL ESTATE - Property Management/Development
HASI  12/08/23 12/15/23 14% Hannon Armstrong Sustainable Infras REAL ESTATE - REIT - Diversified/Industrial

HPP 12/08/23 12/15/23 13% Hudson Pacific Properties REAL ESTATE - REIT - Office

ABR  12/08/23 12/15/23 13% Arbor Realty Trust Inc REAL ESTATE - REIT - Diversified/Industrial

WD 12/08/23 12/15/23 12% Walker & Dunlop Inc REAL ESTATE - Property Management/Development
PLD 12/08/23 12/15/23 12% Prologis Inc REAL ESTATE - REIT - Diversified/Industrial

IIPR 12/08/23 12/15/23  12% Innovative Industrial Properties Inc  REAL ESTATE - Property Management/Development
BXP 12/08/23 12/15/23 11% Boston Properties Inc REAL ESTATE - REIT - Office

TCl 12/08/23 12/15/23  11% Transcontinental Rity In REAL ESTATE - REIT - Diversified/Industrial

EXR 12/08/23 12/15/23 11% Extra Space Storage Inc REAL ESTATE - REIT - Diversified/Industrial

VNO  12/08/23 12/15/23 11% Vornado Realty Trust REAL ESTATE - REIT - Diversified/Industrial

HIW  12/08/23 12/15/23 11% Highwoods Properties Inc REAL ESTATE - REIT - Office

RPT 12/08/23 12/15/23 10% Ramco-Gershenson Prop Tr REAL ESTATE - REIT - Retail

SLG 12/08/23 12/15/23 10% Sl Green Realty Corp REAL ESTATE - REIT - Retail

KIM 12/08/23 12/15/23 10% Kimco Realty Corp REAL ESTATE - REIT - Retail

JLL 12/08/23 12/15/23 10% Jones Lang Lasalle Inc REAL ESTATE - Property Management/Development
CBRE 12/08/23 12/15/23 10% CBRE Group Inc REAL ESTATE - Property Management/Development
svC 12/08/23 12/15/23 10% Service Properties Trust REAL ESTATE - REIT - Retail

DEA  12/08/23 12/15/23 10% Easterly Government Properties Inc REAL ESTATE - REIT - Office

12/08/23 12/15/23 -12% Ashford Hospitality TrInc REAL ESTATE - REIT - Hotel/Motel

30 stocks >+10% and 1 stock <-10% (16% and 1% of total) 12/08/23 to 12/15/23.

December 15, 2023

For educational purposes only. Not a stock or investment recommendation.



