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1. INDUSTRY OVERVIEW
1A. Performance

Past 10 Weeks Strengthening/Weakening week-by-week, per the following chart:

SWeakest 8VWeak 7Weaker EWeak SAvVg 45Strong 3Stronger 2VStrong 1Strongest
<-TRANSPORT 83 <-TRANSPORT 83
83 TRANSPORT

83 TRANSPORT-> 83 TRANSPORT->
<-TRANSPORT 83 <-TRANSPORT 83
83 TRANSPORT-> 83 TRANSPORT->
83 TRANSPORT 2
5 83 TRANSPORT 5
83 TRANSPORT 4

<-TRANSPORT 83 <-TRANSPORT 83

Period
10/18/23 to 10/25/23
-10/11/23 to 10/18/23
10/04/23 to 10/11/23
-09/27/23 to 10/04/23

s - 09/20/23 to 09/27/23

09/13/23 to 09/20/23
09/06/23 to 09/13/23
08/30/23 to 09/06/23
08/23/23 to 08/30/23

5 - 08/16/23 to 08/23/23

WEAKENING 1 Week vs. Mid- and Longer-Term [/ 1 week positive/negative stocks ratio is

LOWER than both 4 weeks and 3 Months, per the following chart:

TRAMSPORTATION % Positive vs. Negative Stocks

1 WEEK 10,/18/23 TO10/25/23 4 WEEKS 09/27/23 70 10/25/23 3 MONTHSO07/27/23 TO 10/25/23

1 October 25, 2023
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1B. Background

Largest of 7 sub-industries (83 stocks, average 12):
* Shipping (34 stocks)

* Trucking (15 stocks)

* Air Delivery & Freight Service (11 stocks)

* Regional Airlines (9 stocks)

Top 10 by Market Capitalization:

UPS/United Parcel Service Inc, UNP/Union Pacific Corp, CNI/Canadian Natl Railway,
CP/Canadian Pacific Railway Ltd, CSX/Csx Corp, FDX/Fedex Corp, NSC/Norfolk Southern
Corp, ODFL/Old Dominion Freight Lines Inc, DAL/Delta Air Lines Inc, ZTO/ZTO Express
(Cayman) Inc

2. SUB-INDUSTRIES AND STOCKS DETAIL
2A. Sub-Industries Overview

Strengthened: 0/7 sub-industries
Weakened: 4/7 sub-industries

STRONGEST at Strong rating/4th strongest of 9 levels:
* Shipping (34 stocks)

WEAKEST at Weakest rating/9th strongest of 9 levels:
* Major Airlines (4 stocks)

October 25, 2023
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2B. Sub-Industries 10-Week Strengthening Analysis

What: recent week-by-week strength changes for the industry and each underlying sub-

industry

Why: objective measurement of strengthening and weakening enabling comparison
within and across industries and sub-industries

INDUSTRY CURRENT PERIOD SUMMARY

10/18/23 to 10/25/23  TRANSPORT
- 10/18/23 to 10/25/23 TRANSPORTATION - Air Services
7 Days - 10/18/23 to 10/25/23  TRANSPORTATION - Majer Airlines
7 Days - 10/18/23 to 10/25/23  TRANSPORTATION - Rallroads
7 Days - 10/18/23 to 10/25/23 TRANSPORTATION - Regional Airlines
7 Days - 16/18/23 t0 10/25/23  TRANSPORTATION - Shipping
7 Days - 10/18/23 to 10/25/23  TRANSPORTATION - Trucking
7 Days - 10/18/23 to 10/25/23
- 10/18/23 to 10/25/23

Length - Begin/End

10 {Current)
Period 1 of 10 {Current)
Period 1 of 10 {Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 {Current)
Period 1 of 10 [Current)
Period 1 of 10 {Current)

Period
Period 1 of 10 {Current)

Status
Weakened
Weaken
We

Weakened
Weakened
Unchanged
Weakened
Weakened

ed
ed

Status

1 week 10/18/23 to 10/25/23
SWeakest k sWeak savg astrong
) <TRANSPORTS3 _<-TRANSPORT 83
<-AiDelv/Frt 1l <-AirDelv/Frt 11
3 <-Alr Services 2

3stronger

i <-Air Services 2 <-Air Services 2
«-Major Alriines 8 <Major Airlines 4 5

<Railioads 8 <-Railroads &
9 Reg'l Airlines .
34 shipping

15 Trucking

BVWaak GWeak Savg 3Stronger 2vstrong

-10/18/23 to 10/25/23 83 -3%) Weakened <-TRANSPORT 83 _ <-TRANSPORT 83
-10/11/23 to 10/18/23 Period 2 of 10 &3 -2%] Unchanged . 83 TRANSPORT
7 Days - 10/04/23 10 10/11/23 |EEUELA P Period 3 of 10 83 45 strengthened 83 TRANSPORT-> 83 TRANSPORT->
7 Days - 09/27/23 to 10/04/23 |LLERETLLPAINIY period 4 of 10 8 1-3%) Weakened <TRANSPORT 83
7 Days - 09/20/23 t0 09/27/23 QEENEZeIARNT]] Period 5 of 10 B3 ‘ 0%| Strengthened TRANSPORT-> 83 RT->
7 Days - 09/13/23 10 09/20/23 LLTLLTAPA TN Period 6 of 10 82 03 83 TRANSPORT .
7 Days - 09/06/23 t0 09/13/23 LIUELLLA ML) Period 7 of 10 8 J-1%)
7 Days - 08/20/23 to 09/06/23 |ETULLLLIZNLT Period 8 of 10 83 §-3%) = 83 TRANSPORT
08/23/23 t008/30/23 JEEUNZURENIMY Period 9 of 10 83 | 83 TRANSPORT .
R VI ERP CIPEVEE Rl TRANSPORTATION Period 10 of 10 83 i weakened ; : <-TRANSPORT 83 _ <-TRANSPORT B3
-10/18/23 to 10/25/23 TRANSPORTATION - Air Delivery & Freight Service Period 1 of 10 (Current) 11 BE]  Weakened <-AlrDelv/Frt 11 <-AirDelv/Frt 11 E
-10/11/23 to 10/18/23 TRANSPORTATION - Air Delivery & Freight Service Period 2 of 10 1 7‘ - 3%| Unchanged . 11 AirDelv/Frt
7 Days - 10/04/23 to 10/11/23  TRANSPORTATION - Ajr Delivery & Freight Service Period 3 of 10 11 2% 3% P38 Strengthened 11 AirDelv/Frt
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION - Alr Delivery & Freight Service Period 4 of 10 1 Weakened 11 AirDelv/frt
7 Days - 09/20/23 to 09/27/23 TRANSPORTATION - Air Delivery & Freight Service Period 5 of 10 11 Strengthened 11 AirDelv/Frt
7 Days - 09/13/23 t0 09/20/23 TRANSPORTATION - Air Delivery & Freight Service Period 6 of 10 11 Weakened 11 AirDelv/Frt .
7 Days - 09/06/23 10 09/13/23  TRANSPORTATION - Alr Dielivery & Freight Service Period 7 of 10 1 Weakened 11 AirDelv/Frt i
7 Days - 08/30/23 to 09/06/23 TRANSPORTATION - Alr Delivery & Freight Serviee Period 8 of 10 1 Weakened
7 Days - 08/23/23 10 08/30/23  TRANSPORTATION - Alr Delivery & Freight Service Period 9 of 10 1 Unchanged 8 11 AirDelv/frt
7 Days - 08/16/23 to 08/23/23 TRANSPORTATION - Air Delivery & Freight Service Period 10 of 10 1 Unchanged 11 AirDely/fre
7 Days - 10/18/23 to 10/25/23  TRANSPORTATION - Air Services Period 1 of 10 (Currant) ‘Weakened pir Services 2 <-AlrServices2  <-Alr Services 2
7 Days - 10/11/23 to 10/18/23 TRANSPORTATION - Air Services Period 2 of 10 Strengthened 2 Air Services-> 2 Air Services->
7 Days - 10/04/23 to 10/11/23  TRANSPORTATION - Air Services Period 3 of 10 Unchanged 2 Air Services .
7 Days - 09/27/23 0 10/04/23  TRANSPORTATION - Air Services Period 4 of 10 2 Air services

7 Days - 09/20/23 1009/27/23  TRANSPORTATION - Air Services
7 Days - 09/13/23 to 09/20/23 TRANSPORTATION - Air Services
7 Days - 09/06/23 t009/13/23  TRANSPORTATION - Alr Services
7 Days - 08/30/23 to 09/06/23 TRANSPORTATION - Air Services
7 Days - 08/23/23 to 08/30/23 TRANSPORTATION - Air Services
7 Days - 08/16/23 10 08/23/23 TRANSPORTATION - Air Services

Period 5 of 10
Period 6 of 10
Period 7 of 10
Period & of 10
Period 9.of 10
Period 10 of 10

7 Days - 10/18/23 10 10/25/23  TRANSPORTATION - Major Airlines
7 Days - 10/11/23 10 10/18/23  TRANSPORTATION - Major Airlines
7 Days - 10/04/23 10 10/11/23  TRANSPORTATION - Major Airlines
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION - Major Airlines
7 Doys - 09/20/23 t0.09/27/23  TRANSPORTATION - Major Airlines
7 Days - 09/13/23 10 09/20/23  TRANSPORTATION - Major Alrlines
7 Days - 09/06/23 10 09/13/23  TRANSPORTATION - Major Airlines
7 Days - 08/30/23 10 09/06/23  TRANSPORTATION - Major Airlines
7 Days - 08/23/23 to 08/30/23  TRANSPORTATION - Major Airlines
7 Days - 08/16/23 10 08/23/23 TRANSPORTATION - Major Airlines

Period 1 of 10 (Current)
Period 2 of 10
Period 3 of 10
Period 4 of 10
10

Period 8 of 10
Period 9 of 10
Period 10 of 10

7 Days - 10/18/23 10 10/25/23  TRANSPORTATION - Railroads
7 Days - 10/11/23 to 10/18/23  TRANSPORTATION - Railroads
7 Days - 16/04/23 to 10/11/23  TRANSPORTATION - Railroads
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION - Railroads

Period 1 of 10 (Current)
Period 2 of 10
Period 3 of 10
Period 4 of 10

Weakened
Unchanged
Unchanged
Weakened
weakened
Unchanged
strengthened
Weakened
Weakened
Weakened
Weakened
Weakened
Weakened

Strengthened
Unchanged

<-Air Services 2 <-hir Services 2
2 Air Services->

<-Alr Services 2

<-Air Services 2

<-Air Services 2
2 Air Services
2 Air Services

<-wajor Airlines 4 _<-Major Airfines &
0 4 Major Airlines
<Major Alriines 4 _<-Major Alrlines 4
5 4 Major Airlines s
4 Major Airlines .
<Major Airlines 4 <-Major Airlines 4 v
5 <-Major Airlines 4 <-Major Airlines 4

<-Railroads 8
<-Railroads 8
8 Railroads->

8 Railroads

<Railroads &
8 Railroads->

<-Railroads 8

7 Days - 09/20/23 to 09/27/23 TRANSPORTATION - Rallroads Perio Weakened
7 Days - 09/13/23 t009/20/23  TRANSPORTATION - Railroads Period 6 of 10 4 Swengthened 8 Railroads->
7 Days - 09/06/23 t0 09/13/23  TRANSPORTATION - Railroads Period 7 of 10 EE]  Weakened <-Railroads 8 .
7 Days - 08/30/23 t0109/06/23 TRANSPORTATION - Railroads Period 8 of 10 B Weakened <-Railroads 8
7 Days - 08/23/23 to 08/30/23 TRANSPORTATION - Railroads Period 9 of 10 84 Weakened 8 Railroads
7 Days - 08/16/23 to 08/23/23 TRANSPORTATION - Railroads Period 10 of 10 EE]  Weakened . 8 Railroads
7 Days - 10/18/23 to 10/25/23 TRANSPORTATION - Regional Airlines Period 1 of 10 (Current) 1%| Unchanged 9 Reg'l Ai
7 Days - 10/11/23 t0 10/18/23  TRANSPORTATION - Regional Aielines Period 2 of 10 1%| Unchanged 9 Reg'l
7 Days - 10/04/23 to 10/11/23  TRANSPORTATION - Ry al Airlines Period 3 of 10 By Weakened 9 Reg'l Airlines
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION - Regional Airlines Period 4 of 10 7%| Unchanged
7 Days-09/20/23 t009/27/23 TRANSPORTATION - Regional Airlines Period 5 of 10 [ stensthened
7 Days - 09/13/23 to 09/20/23 TRANSPORTATION - Regional Airlines Period 6 of 10 88 Weakened
7 Days - 09/06/23 10 09/13/23  TRANSPORTATION - Regional Arlines Period 7 of 10 B weakened
7 Days - 08/30/23 10 09/06/23  TRANSPORTATION - Reglonal Arlines Period 8 of 10 B weakened
7 Days - 08/23/23 to 08/30/23 TRANSPORTATION - Regional Airlines Period 9 of 10 6%| Unchanged 9 Reg'l Airlines
7 Days - 08/16/23 to 08/23/23 TRANSPORTATION - Regional Airlines Period 10 of 10 gid Weakened 9 Reg'l Airlines

- 10/18/23 to 10/25/23 TRANSPORTATION - Shipping Period 1 of 10 (Current) B8 Weakened

-10/11/23 10 10/18/23  TRANSPORTATION - Shipping Period 2 of 10 EE] stengthened z

10/04/23 to 10/11/23  TRANSPORTATION Period 3 of 10 W Suengthened 34 Shipping->
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION Period 4 of 10 EE]  Weakened «<-Shipping 34
7 Days - 09/20/23 t0 09/27/23  TRANSPORTATION - Period 5 of 10 8O S:ccngthened 34 Shipping->
7 Days- 09/13/23t009/20/23 TRANSPORTATION Period 6 of 10 ¥ 11%| Unchanged 34 Shipping
7 Days - 09/06/23 t009/13/23  TRANSPORTATION Beriod 7 of 10 34 | B weakened 34 Shipping =
7 Days - 08/30/23 10 09/06/22  TRANSPORTATION - Period & of 10 24 ‘g 205 Unchanged 34 shipping .
7 Days - 08/23/23 to 08/30/23 TRANSPORTATION - Shipping Period 9 of 10 34 | ] weakened
7 Days - 08/16/23 t0 08/23/23 TRANSPORTATION - Shipping Period 10 of 10 34 éj B Weakened ), 34 shipping
7 Days - 10/18/23 to 10/25/23 TRANSPORTATION - Trucking Period 1 of 10 {Current) 15 E B Weakened 15 Trucking =
7 Days - 10/11/23 to 10/18/23  TRANSPORTATION - Period 2 of 10 15 Y T weakened
7 Days - 10/04/23 to 10/11/23  TRANSPORTATION period 3.0f 10 15 24 23 steengthencd ¥ 15 Trucking
7 Days - 09/27/23 to 10/04/23  TRANSPORTATION - Trucking Period 4 of 10 15 af) 3%|_Unchanged 15 Trucking :
7 Days - 09/20/23 t0 09/27/23  TRANSPORTATION - Trucking Period 5 of 10 15 6% P Weakened
7 Days - 09/13/23 t009/20/23 TRANSPORTATION - Trucking Period 6 of 10 15 o) P  weakened = 15 Trucking
7 Days - 09/06/23 t0 09/13/23 TRANSPORTATION Period 7 of 10 15 7* 7%| Unchanged 15 Trucking .
7 Days - 08/30/23 t0 09/06/23  TRANSPORTATION - Period 8 of 10 15 % 1 Weakened
7 Days - 08/23/23 1008/30/23  TRANSPORTATION Peried 9 of 10 15 24 5% Unchanged % 15 Trucking
&

7 Days - 08/16/23 to 08/23/23 TRANSPORTATION

Period 10 of 10

Weakened

15 Trucking

Green Highlight. Strengthened
Red Highlight. Weakened
No Highlight. Unchanged
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2C. Stocks 1 Week Strongest and Weakest

What: stocks currently rated Strongest/Weakest (highest/lowest of 9 strength ratings)
Why: most interesting stocks for available capital because
e the Strongest have the least amount of overhead supply to dampen breakouts while
» the Weakest may be prone to volatility, subject to big pops from bottom-fishing and
short-covering BUT ALSO to bigger and faster falls.
(Not guaranteed and not a recommendation - weak stocks in weakening sub-industries
may be better shorts than high-flyers.)

L PURPOSES O

Sub-Industry - Ticker - Company IWeaker 3stronger 2Vstrong
TRANSPORTATION - Air Delivery & Freight Service  EURN  Euronav NV Antwerpen 1Strongest . EURN
TRANSPORTATION - Air Delivery & Freight Service ~ ZT0 ZTO Express (Cayman) Inc 9Weakest 7o

TRANSPORTATION - Air Delivery & Freight Service ~ CHRW  C.H. Robinson Warldwide 9Weakest CHRW

TRANSPORTATION - Air Delivery & Freight Service  HUBG  Hub Group Inc 9Weakest HUBG

TRANSPORTATION - Air Delivery & Freight Service  UPS  United Parcel Service Inc 9Weakest .

TRANSPORTATION - Air Delivery & Freight Service  ATSG  Air Transport Services aWeakest <—ATSG <—ATSG

TRANSPORTATION - Major Airlines AAL  American Airlines Graup Inc 9Weakest AAL

TRANSPORTATION - UAL  United Airlines Holdings Inc 9Weakest UAL

TRANSPORTATION - LWV Southwest Airlines Co IWeakest LUV . "

TRANSPORTATION - Major Airlines DAL Delta Air Lines Inc IWeakest <—DAL <—-DAL <—DAL

TRANSPORTATION - Railroads CMI Canadian Natl Railway IWeskest Nl

TRANSPORTATION - Railroads P Canadian Pacific Railway Ltd IWeskest o

TRANSPORTATION - Railroads X CsxCorp 9Weakest csX

TRANSPORTATION - Railroads NSC  Norfolk Souther Carp 9Weakest NSC

TRANSPORTATION - Railroads TRN  Trinity Industries Inc 9Weakest TRN

TRANSPORTATION - Regicnal Airlines CPA  Copa Haldings S.A. 9Weakest CPA

TRANSPORTATION - Regicnal Airlines ALK Alaska Air Group Inc 9Weakest ALK

TRANSPORTATION - Regicnal Airlines VIRS  Controladora Vuela Compania de Aviacion 5 9Weakest VLRS

TRANSPORTATION - Regicnal Airlines HA Hawaiian Hidgs Inc 9Weakest HA

TRANSPORTATION - Regicnal Airlines JBLU  letblue Alrways Corp 9Weakest 1BLU : g

TRANSPORTATION - Regicnal Airlines ALGT  Allegiant Travel Co 93-75-69 9Weakest <—ALGT <—ALGT <—ALGT

TRANSPORTATION - Shipping TNK  Teekay Tankers Lid 11-49-69|

TRANSPORTATION - Shipping NAT  Nordic American Tnk Ship 11-49-69|

TRANSPORTATION - Shipping 0SG  Dverseas Shipholding Group Inc 15-39-69]

TRANSPORTATION - Shipping, INSW  International Seaways Inc 15-39-69] 879 % 16%) NsW
TRANSPORTATION - Shipping ® Teekay Corp 15-39.69] 98% 3% 16%) ™®
TRANSPORTATION - Shipping NVGS  Navigator Holdings 15-39-69] 95% % 79 NVGS
TRANSPORTATION - Shipping PG Dorlan LPG Ltd 15-39-69] 1003 % Bow 196
TRANSPORTATION - Shipping STNG  Scorpio Tankers Inc 15-39-69] 86% 4 % STNG
TRANSPORTATION - Shipping TNP  Tsakos Energy Mavigation 15-39-69 83% % 22w TR
TRANSPORTATION - Shipping DHT  DHT Maritime Incorporated 15-39-69) 843 13%| OHT
TRANSPORTATION - Shipping TOW  Tidewater Inc 15-39.69 943%) b d1% ToW
TRANSPGRTATION - Shipping SMHI  SEACOR Marine Holdings Inc 15-39-69) 89%) ¢ 4 29% SMHI
TRANSPORTATION - Shipping NETI  Enetiine 59-39-69) 7%) % BT sweakest .
TRANSPORTATION - Shipping DSX  Diana Shipping Inc 95-39-69 0% % BP  sweakest 05X

TRANSPORTATION - Shipping EGLE  Eagle Bulk Shipping Inc 95-39-69 49% 4% B sweakest

TRANSPORTATION - Shipping GNK  Genco Shipping 99-39-69 a1% 3 BT sweakest

TRANSPORTATION - Shipping M ZIM Integrated Shipping Services Ltd 95-39-69 109%) LI ER sweakest

TRANSPORTATION - Shipping GRIN  Grindrod Shipping Holdings Lid 99-39-69 235/ R " PR sweakest

TRANSPORTATION - Trucking KNX  Knight Swift Transportation Holdings Inc 95-79-69 61%) 5% TPBE  sweakest KNK

TRANSPORTATION - Trucking HTLO  Heartland Express Inc 95-79-69 15%) b [ER]  oweakest HTLD.

TRANSPORTATION - Trucking WERN  Werner Enterprises Inc 95-79-69 1% 5 L sweakest

TRANSPORTATION - Trucking LSTR  Landstar System Inc 99.79-69 67% 5 (B oweakest

TRANSPORTATION - Trucking DSKE  Daseke Inc 957969 30%) % EER  sweakest DSKE

TRANSPORTATION - Trucking MATN  Marten Transport Ltd 957969 56% % 1]14% aweakest MRTN [olriclaln]ifz]e]R]
TRANSPORTATION - Trucking ULH  Universal Logistics Holdings Inc 95.79-69 35%) %) L B8] sweakest ULH

TRANSPORTATION - Trucking TSI P A M Transportation Services Inc 95-79-69 31%) : B L EE  sweakest PTSI

Strongest to Weakest stocks ratio is 13:34 (16% and 41% of total) 10/18/23 to 10/25/23.

reen Highlight. Strengthenea
Red Highlight. Weakenea
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3.STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)
3A. Lookback 3 Months

3 Months Transportation 07/27/23 to 10/25/23

Positive %
Chg, 21,
25%

Negative %
Chg, 62,
75%

TRMD 07/27/23 10/25/23 TRANSPORTATION - Shipping
07/27/23 10/25/23 corpi { TRANSPORTATION - Shipping
07/27/23 10/25/23  27% Euroseas Ltd TRANSPORTATION - Shipping
07/27/23 10/25/23 6 International Seaways Inc TRANSPORTATION - Shipping
07/27/23 10/25/23 -20% Werner Enterprises Inc TRANSPORTATION - Trucking
07/27/23 10/25/23 -21% Norfolk Southern Corp TRANSPORTATION - Railroads
07/27/23 10/25/23 -21% United Parcel Service Inc TRANSPORTATION - Air Delivery & Freight Service
07/27/23 10/25/23 -22% Trinity Industries Inc TRANSPORTATION - Railroads
07/27/23 10/25/23 -22% Covenant Logistics Group Inc TRANSPORTATION - Trucking
07/27/23 10/25/23 -22% Radiant Logistics Inc TRANSPORTATION - Air Delivery & Freight Service
07/27/23 10/25/23 -25% ArcBest Corporation TRANSPORTATION - Trucking
07/27/23 10/25/23 -25% Greenbrier Companies Inc TRANSPORTATION - Rzilroads
07/27/23 10/25/23 -28% Universal Logistics Holdings Inc TRANSPORTATION - Trucking
07/27/23 10/25/23 -29% Southwest Airlines Co TRANSPORTATION - Major Airlines
07/27/23 10/25/23 Azul 5A TRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -31% Delta Air Lines Inc TRANSPORTATION - Major Airlines
07/27/23 10/25/23 -32% Copa Holdings 5.A. TRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -33% Alaska Air Group Inc TRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -33% American Airlines Group Inc TRANSPORTATION - Major Airlines
07/27/23 10/25/23 -35% United Airlines Holdings Inc TRANSPORTATION - Major Airlines
07/27/23 10/25/23 -36% P A M Transportation Services Inc ~ TRANSPORTATION - Trucking
07/27/23 10/25/23 % Forward Air Corporation TRANSPORTATION - Air Delivery & Freight Service
07/27/23 10/25/23 -40% Daseke Inc TRANSPORTATION - Trucking
07/27/23 10/25/23 -41% ZIM Integrated Shipping Services Ltd TRANSPORTATION - Shipping
07/27/23 10/25/23 -45% Allegiant Travel Co TRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -45% letblue Airways Corp TRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -51% Controladora Vuela Compania de AviTRANSPORTATION - Regional Airlines
07/27/23 10/25/23 -61% Hawaiian Hldgs Inc TRANSPORTATION - Regional Airlines

4 stocks >+20% and 24 stocks <-20% (5% and 29% of total) 07/27/23 to 10/25/23.
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3.STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)
3B. Lookback 4 Weeks

4 weeks Transportation 09/27/23 to 10/25/23

Positive %
Chg, 21,
25%

Negative %
Chg, 62,
75%

09/27/23 10/25/23 1% Nordic American Tnk Ship TRANSPORTATION - Shipping
09/27/23 10/25/23 i eekay Tankers Ltd TRANSPORTATION - Shipping
09/27/23 10/25/23 orward Air Corporation TRANSPORTATION - Air Delivery & Freight Service
09/27/23 10/25/23 & Teekay Corp TRANSPORTATION - Shipping
09/27/23 10/25/23 -10% Fedex Corp TRANSPORTATION - Air Delivery & Freight Service
09/27/23 10/25/23 - rcBest Corporation TRANSPORTATION - Trucking
09/27/23 10/25/23 -11% Grindrod Shipping Holdings Ltd TRANSPORTATION - Shipping
09/27/23 10/25/23 -12% Southwest Airlines Co TRANSPORTATION - Major Airlines
09/27/23 10/25/23 -12 merican Airlines Group Inc TRANSPORTATION - Major Airlines
09/27/23 10/25/23 -13% Alaska Air Group Inc TRANSPORTATION - Regional Airlines
09/27/23 10/25/23 -13% KNOT Offshore Partners LP TRANSPORTATION - Shipping
09/27/23 10/25/23 -14% Delta Air Lines Inc TRANSPORTATION - Mazjor Airlines
09/27/23 10/25/23 -14% TFl International Inc TRANSPORTATION - Trucking
09/27/23 10/25/23 -15% Ehang Holdings Ltd TRANSPORTATION - Air Services
09/27/23 10/25/23 -17% United Airlines Holdings Inc TRANSPORTATION - Major Airlines
09/27/23 10/25/23 -17% ZIM Integrated Shipping Services Ltd TRANSPORTATION - Shipping
09/27/23 10/25/23 -17% Greenbrier Companies Inc TRANSPORTATION - Railroads
09/27/23 10/25/23 -18% Controladora Vuela Compania de AviTRANSPORTATION - Regional Airlines
09/27/23 10/25/23 -19% Corporacion America AirportsSA  TRANSPORTATION - Air Services
09/27/23 10/25/23 -19% Trinity Industries Inc TRANSPORTATION - Railroads
09/27/23 10/25/23 -25% P A M Transportation ServicesInc ~ TRANSPORTATION - Trucking
09/27/23 10/25/23 -35% Hawaiian Hldgs Inc TRANSPORTATION - Regional Airlines

4 stocks >+10% and 18 stocks <-10% (5% and 22% of total) 09/27/23 to 10/25/23.
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3.STRENGTH BY LOOKBACK PERIOD (with BestIWorst stocks)
3C. Lookback 1 Week

1 Week Transportation 10/18/23 to 10/25/23

Positive %
Chg, 17,
20%

Negative %
Chg, 66,
80%

19%, 16 18
16
14
12
10
8
5%, 4 6
2%, 2 8
1%, 1 2
0%, 0%, 0%, - 0%,
oo oo glo o olo olo gle olo
9 P oS \_‘l,j') IS P P P
} il 7 gle N \7 7 4
o olo Q' oo ol oo
1."\’6 ;,f') £ ::S) r.-9 DS)
Ticln Beﬂ ﬂ% (Rl Company -Sub-lndustry

TNK 10/18/23 10/25/23 11% Teekay Tankers Ltd TRANSPORTATION - Shipping
GBX 10/18/23 10/25/23 -19% Greenbrier Companies Inc TRANSPORTATION - Railroads
EH 10/18/23 10/25/23 -22% Ehang Holdings Ltd TRANSPORTATION - Air Services
PTSI  10/18/23 10/25/23 -23% P A M Transportation ServicesInc  TRANSPORTATION - Trucking
GRIN 10/18/23 10/25/23 -41% Grindrod Shipping Holdings Ltd TRANSPORTATION - Shipping

For educational purposes only. Not a stock or investment recommendation.
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1 stock >+10% and 4 stocks <-10% (1% and 5% of total) 10/18/23 to 10/25/23.
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