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Industry
Status:

Real Estate

1 week 10/20/23 to 10/27/23
9Weakest 8VWeak 7Weaker 4strong 3Stronger 2Vstrong iStrongest
190 REAL ESTATE
15 Mortg Inv
34 Mgt/Devt

51 Div/Inds REIT

; 15 Hlthcare REIT

5 13 Hotel REIT
15 Office REIT
27 Resi REIT -
20 Retail REIT
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UNCHANGED ot WEAKER strength rating

(7th strongest of 9 levels)
previous move was DOWN

74% stocks rated Weakest, 18% positive stocks over last wee
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1. INDUSTRY OVERVIEW
1A. Performance

Past 10 Weeks Strengthening/Weakening week-by-week, per the following chart:

SWeakest 8VWeak 7Weaker 6Weak S5Avg 45trong 3Stronger 2VSstrong 1Strongest
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE > .
<-REAL ESTATE 190 <-REAL ESTATE 190 <-REAL ESTATE 190
190 REAL ESTATE-> 190 REAL ESTATE->
<-REAL ESTATE 190 <-REAL ESTATE 190
190 REAL ESTATE-> 190 REAL ESTATE->
190 REAL ESTATE

Period
10/20/23 to 10/27/23
-10/13/23 to 10/20/23
10/06/23 to 10/13/23
-09/29/23 to 10/06/23

s -09/22/23 to 09/29/23
-09/15/23 to 09/22/23

09/08/23 to 09/15/23
09/01/23 to 09/08/23
08/25/23 to 09/01/23

5 - 08/18/23 to 08/25/23

STRENGTHENING 1 Week vs. Mid- and Longer-Term [/ 1 week positive/negative stocks ratio

is HIGHER than both 4 weeks and 3 Months, per the following chart:

REAL ESTATE % Positive vs. Negative Stocks

1 WEEK10/20/23 TO10/27/23 4 WEEKS 08/29/23 TD 10/27/

It

3 3 MONTHSO07/28/23T7010/27/23

1 October 27,2023
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1B. Background

Largest of 8 sub-industries (190 stocks, average 24):
* REIT - Diversified/Industrial (51 stocks)

* Property Management/Development (34 stocks)

* REIT - Residential (27 stocks)

* REIT - Retail (20 stocks)

Top 10 by Market Capitalization:

PLD/ProLogis Inc, AMT/American Tower Corp, BN/Brookfield Corporation, PSA/Public
Storage , WELL/Welltower Inc, SPG/Simon Property Group, DLR/Digital Realty Trust Inc,
O/Realty Income Corp, CSGP/Costar Group Inc, AVB/Avalonbay Communities

2. SUB-INDUSTRIES AND STOCKS DETAIL
2A. Sub-Industries Overview

Strengthened: 0/8 sub-industries
Weakened: 0/8 sub-industries

STRONGEST at Weak rating/6th strongest of 9 levels:
* REIT - Healthcare Facilities (15 stocks)

WEAKEST at Very Weak rating/8th strongest of 9 levels:
* REIT - Diversified/Industrial (51 stocks)

* REIT - Office (15 stocks)

* REIT - Residential (27 stocks)

October 27,2023
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2B. Sub-Industries 10-Week Strengthening Analysis

What: recent week-by-week strength changes for the industry and each underlying sub-
industry
Why: objective measurement of strengthening and weakening enabling comparison
within and across industries and sub-industries

IND STR\ "URRENT PERIOD SUMMARY

gth
7 Days - mnam t010/27/23
7 Days - 10/20/23 t0 10/27/23
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/22
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/23
7 Days - 10/20/23 to 10/27/23

PREVIOUS WEEK
Length - Begin/End
7 Days - 10/20/23 te 10/27/23
7 Days - 10/13/23 te 10/20/23
7 Days - 10/06/23 to 10/13/23
7 Days - 08/2/23 ta 10/06/23
7 Days - 09/22/23 10 09/29/23
7 Days - 09/15/23 t0 09/22/23
7 Days - 09/08/23 to 09/15/23
7 Days - 09/01/23 to 09/08/23
7 Days - 08/25/23 to 09/01/23
7 Days - 08/18/23 10 08/25/23
7 Days - 10/20/23 to 10/27/23
Days - 10/13/23 to 10/20/23
Days - 10/06/23 te 10/13/23
Days - 09/29/23 to 10/06/23
Days - 09/22/23 o 09/29/23
Days - 09/15/23 10 09/22/23
Days - 09/08/23 o 09/15/23
Days - 09/01/23 to 09/08/23
Days - 08/25/23 to 09/01/23
Days - 08/18/23 to 08/25/23

try/Sub-Industry

Inds
REAL ESTATE

REAL ESTATE
REAL ESTATE

REAL ESTATE -
REAL ESTATE -

REAL ESTATE
REAL ESTATE
REAL ESTATE

REAL ESTATE -

DUCATIONAL PURPO:

Mortgage
Property Management/Development
REIT - Diversified/Industrial

REIT - Healthcare Facilities

REIT - Hotel/Motel

REIT - Office

REIT - Residential

REIT - Retail

Industry/Sub-industry

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgay

Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage investment
Mortgage investment

ES ONLY,

Period 1 of 10 (€urrent)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)
Period 1 of 10 (Current)

Period 1 of 10 (Current)
Period 2 of 10
Period 3 of 10
Period 4 of 10
Period § of 10
Period & of 10
Period 7 of 10
Period 8 of 10
eriod 9 of 10
Period 10 of 10

Unchanged
Unchanged
Unchanged

Status
Unchanged
Weakened
Unchanged
Unchanged
Weakened
Weakened

Strengthened
Weakened

Strengthened
Unchanged

190 REAL ESTATE
15 Mortg Inv

A 33 Mgt/Devt

51 Div/tnds REIT

5 13 Hotel REIT
15 Office REIT
27 Resi REF

20 Retail REIT

Weaker
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE
190 REAL ESTATE

1 week 10/20/23 to 10/27/23

15 Hithcare REIT

190 REAL ESTATE

astrong 3Stronger

astrong. 3Stronger 2Vstrong 1Strongest.

Period 1 of 10 (Current}
Period 2 of 1
Period 3 of

Period 7 of
Period 8 of
Period 9 of
Period 10 of 10

Strengthened
Weakened
Unchanged
Weakened
Weakened
Weakened

Strengthened
Weakened

Strengthened
Unchanged

15 Mortg Inv.
15 Mortg Inv
15 Mortg Inv

15 Mortg inv .

o <Mortg inv 15
15 Mortg Inv->
<Mortg Inv 15
15 Mortg Inv->
15 Mortg Inv.

<-Mong inv 15
15 Mortg Inv->
<Mortg Inv 15
15 Mortg Inv->

Days - 10/20/23 to 10/27/23

Days - 10/13/23
Days - 10/06/23
Days - 09/29/23
Days - 09/22/23
Days - 09/15/23

t010/20/23
t010/13/23
t0 10/06/23
t009/29/23
to09/22/23

Days - 09/08/23 to 09/15/23
Days - 09/01/23 to 09/08/23
Days - 08/25/23 to 09/01/23

7 Days - 03/18/23 to 08/25/23

REAL ESTATE

REAL ESTATE -
REAL ESTATE -

REAL ESTATE
REAL ESTATE

REAL ESTATE -
REAL ESTATE -

REAL ESTATE
REAL ESTATE
REAL ESTATE

Property Management/Development
Property Management/Development
Property Management/Development
Property Management/Development
Property Management/Develpment
Property Management/Development
Property Management/Development
Property Management/Development
Property Management/Development
Property Management/Development

Period 1 of 10 [Current)
Period 2 of

Period 3 of

Period 4 of
Period 5
Period 6 of
Period 7 of 10
Period 8 of 10
Period 9 of 10
Period 10 of 10

Days - 10/20/23 10 10/27/23
Days - 10/13/23 to 10/20/23
Days - 10/06/23 10 10/13/23
Days - 09/29/23 to 10/06/23
Days - 09/22/23 t0 09/29/23
Days - 09/15/23 to 09/22/23
Days - 09/08/23 10 09/15/23
Days - 09/01/23 to 09/08/23
Days - 08/25/23 0 09/01/23
Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REIT - Diversified/Industrial
REIT - Diversified/Industrial
RET

REIT

REIT - Diversified/Indust
REIT - Diversified/Industrial
REIT - Diversified/Industrial
REIT-

REIT - Diversified/Industrial
REIT

Period 1 of 10 (Current)

Period 9 of
Period 10 of 10

Weakened
Weakened
Unchanged
Unchanged
Unchanged
Weakened
Unchanged
Weakened

strengthened
Unchanged

34 Mgt/Devt
34 Mgt/Devt
34 Mgt/Devt
34 Mgt/Devt
34 Mgt/Devt

<-Mgt/Devt 34

<wigt/oevt 32

<-Mgt/Devt 34

z 34 Mgt/Devt
- 34 Mgt/Devt

34 Mgt/Devt

Unchanged
Weakened
Unchanged
Unchanged
Weakened
Weakened
Strengthened
Weakened
Strengthened
Strengthened

51 Divinds RET
51 Div/Inds REIT
51 Div/Inds REIT
51 Div/Inds RET

<-Div/inds REIT51 <-Div/Inds REIT 51
51 Div/inds REIT-> 51 Div/Inds RET->
<-Div/Inds REIT 51 <-Div/inds REIT 51
51 Div/inds REIT-> 51 Div/inds RET->

51 Div/inds REIT

Days - 10/20/23 to 10/27/23
Days - 10/13/23 to 10/20/23
Days - 10/06/23 to 10/13/23
Days - 09/29/23 to 10/06/23
Days - 09/22/23 t0 09/29/23
Days - 09/15/23 t0 09/22/23
7 Days - 09/08/23 to 09/15/23
7 Days - 09/01/23 to 09/08/23
7 Days - 08/25/23 to 09/01/23
7 Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REAL ESTATE -
REAL ESTATE -

REIT - Healthcare Facilities
REIT - Healthcare Facilities
REIT - Healthcare Facilities
REIT - Healtheare Facilities
REIT - Healthcare Facilities
REIT - Healthcare Facilities
REIT - Healthcare Fagilities
REIT - Healthcare Facilities
REIT - Healthcare Facilities
REIT - Healthcare Facilities

Period 1 of 10 (Current)
Period 2 of 10

Period 3 of 10

Period 4 of 10

Period 5 of 10

Period 6 of 10

Period 7 of 10

Period 8 of 10

Period 9 of 10

Period 10 of 10

| Strengthensd

Weakened

15 Hithcare REIT->15 Hitheare REMT->

15 Hithcare REIT

15 Hithcare REIT
15 Hithare REIT
15 Hitheare REIT
15 Hitheare REIT
15 Hithcare REIT
15 Hithare REIT
15 Hithcare REIT
15 Hithcare REIT

7 Days - 10/20/23 to 10/27/23
7 Days - 10/13/23 t0 10/20/23
7 Days - 10/06/23 to 10/13/23
7 Days - 09/29/23 to 10/06/23
7 Days - 09/22/23 t0 09/29/23
7 Days - 08/15/23 te 09/22/23
7 Days - 09/08/23 10 09/15/23

Days - 09/01/23 to 09/08/23

Days - 08/25/23 0 09/01/23

Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel
REIT - Hotel/Motel

Period 1 of 10 (Current)
Period 2 of

Period 3 of

Period 4

Period 5 of 10

Period 6 of 10

Period 7 of 10

Period 8 of 10

Period 9 of 10

Period 10 of 10

7 Days - 10/20/23 to 10/27/23
Days - 10/13/23 to 10/20/23
Days - 10/06/23 to 10/13/23
Days - 09/29/23 to 10/06/23

7 Days - 09/22/23 t0 09/28/23

7 Days - 09/15/23 to 09/22/23

7 Days - 09/08/23 to 09/15/23

7 Days - 09/01/23 to 09/08/23

7 Days - 08/25/23 10 09/01/23

7 Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REIT - Office.

- REIT - Office:
REAL ESTATE -

REIT - Office.
REIT - Office.
REIT - Office.
REIT - Office
REIT - Office
REIT - Office
REIT - Office.
REIT - Office.

Period 1 of 10 (Current)
Period 2 of 10

Period 3 of 10

Period 4 of 10

Period 5 of 10

Period 6 of 10

Period 7 of 10

Period 8 of 10

Period 9 of 1

Period 10 of 10

v

Weakened
Weakened
Strengthened
Unchanged
Strengthened
Weakened
Unchanged
Sumg(lmned

Strengther
Weakened
Unchanged
Weakened
Unchanged
Unchanged
Weakened
Weakened
Unchanged
Weakened

P stengthened

Strengthened

13 Hotel REIT=>.
<-Hotel REIT 13
15 Office REIT

13 Hotel REIT
13 Hotel REIT
13 Hotel REIT
13 Hotel REIT
13 Hotel REIT

13 Hotel REIT->
13 Hotel REIT->
<-Hotel REIT 13

13 Hotel REIT
13 Hotel REIT->

<R€IT15 <-Office REIT 15

15 Office REIT
15 Office REIT
15 Office REIT

<-Office REIT 15 <-Office REIT 15

Jsﬂﬁnnﬂra 15 Office REIT->

7 Days - 10/20/23 to 10/27/23
7 Days - 10/13/23 to 10/20/23
7 Days - 10/06/23 to 10/13/23
7 Days - 09/29/23 to 10/06/23
7 Days - 09/22/23 10 09/29/23
7 Days - 09/15/23 to 09/22/23
7 Days - 09/08/23 to 09/15/23
7 Days - 09/01/23 to 09/08/23
7 Days - 08/25/23 to 09/01/23
7 Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REAL ESTATE -
REAL ESTATE -

REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential
REIT - Residential

Period 1 of 10 (Current)
Period 2 of 10

Period 3 of 10

Period 4 of 10

Period 5 of 10

Period 6 of 10

Period 7 of 10

Period 8 of 10

Period 9 of 10

Period 10 of 10

B Bl

Unchanged
Weakened
Unchanged
Unchanged

27 Resi REIT
<-Rasi REIT 27

<-xnl am iI7

<-Resi REIT 27

15 Office REIT
15 Office REIT
15 Office REIT

<-Resi REIT 27
27 Resi REIT
27 Resi REIT
27 Resi REIT
27 Resi REIT

7 Days - 10/20/23 to 10/27/23
7 Days - 10/13/23 10 10/20/23
7 Days - 10/06/23 to 10/13/23
7 Days - 09/26/23 to 10/06/23
7 Days - 09/22/23 to 09/29/23
7 Days - 09/15/23 10 09/22/23
7 Days - 09/08/23 0 09/15/23
7 Days - 09/01/23 to 09/08/23
7 Days - 08/25/23 to 09/01/23
7 Days - 08/18/23 to 08/25/23

REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE
REAL ESTATE

REIT - Retall
REIT - Retal
REIT - Retail
REIT - Retall
REIT - Retail
REIT - Retal
REIT - Retall
REIT - Retail
REIT - Retail

- REIT - Retail

Period 1 of 10 {Current)
Period 2 of 10

Period 3 of 10

Period 4 of 10

Period 5 of 10

Period 6 of 10

Period 7 of 10

Period 8 of 10

Period 9 of 10

Period 10 of 10

Unchanged
Weakened
Strengthened
Weakened
Unchanged
Weakened
Strengthened
Unchanged
Strengthened
Weakened

20 Retail REIT
<-Retail REIT 20

20 Retail REIT->
<-Retail REIT 20

< Retail REIT 20

20 Retall REIT->
<-Retail REIT 20

<Retail REIT 20
20 Retail REIT
20 Retail REIT
20 Retail REIT->

Green Highlight. Strengthened

Red Highlight. Weakened
No Highlight. Unchanged
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Sub-Industry
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -
REAL ESTATE -

2C. Stocks 1 Week Strongest and Weakest

What: stocks currently rated Strongest/Weakest (highest/lowest of 9 strength ratings)

Why: most interesting stocks for available capital because

e the Strongest have the least amount of overhead supply to dampen breakouts while
e the Weakest may be prone to volatility, subject to big pops from bottom-fishing and

short-covering BUT ALSO to bigger and faster falls.

(Not guaranteed and not a recommendation - weak stocks in weakening sub-industries
may be better shorts than high-flyers.)

Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment
Mortgage Investment

KKR Real Estate Finance Trust Inc

Invesco Martgage Capital Incorporated
Maui Land & Pineapple Co

Colliers International Group Inc

ETFMG Real Estate Tech ETF

Property

Property Management/Development

- Ticker - Company

COOP  Mr Cooper Group Inc

AKT  Rocket Companies Inc

KREF

EFC  Ellingtan Financial Inc

ALY Ally Financisl Inc

BRT  Brt Realty Trust Shi

TRTX  TPG RE Finance Trust Inc

TREE  LendingTree Inc

IVR
Property Management/Development  MLP
Property Management/Development  HOUS  Anywhere Real Estate Inc
Property Management/Development  AMAX  RE/MAX Holdings Inc.
Property Management/Development  OUT  OUTFRONT Media Inc
Property Management/Development  NMRK  Newmark Group Inc
Property Management/Development  MMI  Marcus & Millichap Inc
Property Management/Development  CIGI
Property Management/Development  CTO  CTO Realty Growth Inc
Property Management/Development  FRPH  FRP Holdings Inc
Property Management/Development  ADC  Agree Realty Corp
Property Management/Development TRC  Tejon Ranch Co
Property Management/Development  Z Zillow Group Inc
Property Management/Development  ADFN  Redfin Corporation

- Property Management/Development  SAFE  Safehold Inc
Property Management/Development  HHH
Property Management/Development  ALEX  Alexander & Baldwin Inc
Property Management/Development  CBRE  CBRE Group Inc.
Property Management/Development WD Walker & Dunlop Inc
Property Management/Development  [EP Icahn Enterprise Lp
Property Management/Development  JLL lones Lang Lasalle Inc
I KW Kennedy-Wilsan Hidgs

Property Management/Development  PGRE  Paramount Group Inc
Property Management/Development AMR  The RMR Group inc
Property Management/Development 8N Brookfield Corporation
Property Management/Development  INN  Summit Hotel Properties
Property Management/Development  ARL  American Realty Invest

asu

Brookfield Business Partners LP

STOCK DETAIL (EDUCATIONAL PURPOSES ONLY/NOT FINANCIAL ADVIC

9 5|
95-79-75,
95-79-75,
95-79-75,
95-79-75,
99-79-75,

99-79-75,
95-79-75,
95-79-75,
95-79-75,
95-79-75,
95-79-75,

1 week 10/20/23 to 10/27/23

Strongest to Weakest stocks ratio is 5:141 (3% and 74% of total) 10/20/23 to 10/27/23.

A

reen Highlight. Strengthenea
Red Highlight. Weakenea
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2C. Stocks 1 Week Strongest and Weakest

STOCK DETAIL (EDUCATIONAL PURPOSES ( 1 week 1

/20/23 to 10/27/23

Sub-industry - Ticker - Company - o2 - - - swatus T BVweak 2Weaker sweak - savg - astrong 3stronger 2Vstrong -
REAL ESTATE - REIT - Diversified)/industrial MFA  Mfa Finaneial Inc 24% | Iweskest . - . 5 5 B E
REAL ESTATE - REIT - Diversified)/Industrial WPC Wp Carey & Co Ll - SWeskest . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial NNN National Retall Properties Inc 'S SWeakest . . . . . . . .
REAL ESTATE - REIT - Diversified/industrial Ta Transcontinental Rty in - - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial 6Pl Gaming and Leisure Properties Inc s - SWeskest . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial MITT AG Mortgage Investment Trust Inc. o - SWeakest . .
REAL ESTATE - REIT - Diversified/industrial FBRT  Franklin BSP Realty Trust Inc ; Sweakest . <—£BRT - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial AR Apollo Commel RI Est Fin Inc = SWeakest 2 N . o N ! +
REAL ESTATE - REIT - Diversified/Industrial OLP  One Liberty Properties - SWeakest . : s ; 5 s B -
REAL ESTATE - REIT - Diversified/industrial BNL  Broadstone Net Lease Inc - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial PCH PotlatchDeltic Corporation = SWeakest 1 s . 5 : 5 +
REAL ESTATE - REIT - Diversified/Industrial LAND  Gladstene Land Corporation - SWeakest . : s ; 5 s B -
REAL ESTATE - REIT - Diversified/industrial DEl Douglas Emmett inc - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial CM  Chimera Investment - SWeskest . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial PLYM  Plymouth Industial Reit Inc - - SWeakest PLYM <—PLYM s ; 5 s B -
REAL ESTATE - REIT - Diversified/industrial SRC  Spirit Realty Capital Inc. - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial TRNO  Terreno Realty - 4 SWeskest - . . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial AHH ‘Armada Hoffler Properti SWeakest . . . . . . . .
REAL ESTATE - REIT - Diversified/industrial UMH  UMH Properties Inc - 2 e Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified)/Industrial CUZ  Cousins Properties Inc e SWeskest v . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial EARN Ellington Residential Mortgage REIT o E SWeakest . . . . . . . -
REAL ESTATE - REIT - Diversified/industrial 6000 Gladstone Commercial Corp s e Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial HASI  Hannon Armstrong Sustainable Infrastructure] = - SWeakest - 5 5 = o 5 =
REAL ESTATE - REIT - Diversified/Industrial GRP.U  Granite Real Estate Inc Staple - SWeakest SR . . . . . . . -
REAL ESTATE - REIT - Diversified/industrial ACRE  Ares Commercial Real Estate Corporation - - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial RC Ready Capital Corporation - SWeskest . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial FR First Industrial Realty Trust inc. = & SWeakest . . . . . . . -
REAL ESTATE - REIT - Diversified/industrial BON  Brandywine Realty Trust - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial CUBE  CubeSmart - SWeskest . 5 . 5 5 5 -
REAL ESTATE - REIT - Diversified/Industrial LXP LXP Industrial Trust i SWeakest . . . . . . . .
REAL ESTATE - REIT - Diversified/industrial EXR  Extra Space Storage Inc 2 - Iweskest . - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial REXR  Rexford Industrial Realty Inc E 3 SWeakest X . s . 5 : 5 +
REAL ESTATE - REIT - Diversified/Industrial PLD ProLogis Inc E SWeakest . . . . . . . .
REAL ESTATE - REIT - Diversified/industrial Psa  Public Storage E Iweskest - . 5 5 P -
REAL ESTATE - REIT - Diversified/Industrial CMCT  Creative Media & Community Trust Corporat E SWeakest " MCT <—CMCT N . 5 : 5 +
REAL ESTATE - REIT - Diversified/Industrial NSA  National Storage Afiliates Trust - - SWeakest . - s ; 5 s B -
REAL ESTATE - REIT - Diversified/industrial ORC  Orehid island Capital Inc - Iweskest

REAL ESTATE - REIT - Diversified/Industrial NLY Annaly Capital Management Inc - K SWeakest +
REAL ESTATE - REIT - Diversified/Industrial CSR. Centerspace £l - SWeakest .
REAL ESTATE - REIT - Healthcare Facilities OHI Omega Healthcare Invest ; 5 1Strongest OHI
REAL ESTATE - REIT - Healthcare Facllities CTRE  CareTrust REIT Inc - | 1Strongest CTRE
REAL ESTATE - REIT - Healthcare Facilities MPW  Medical Properties Trust Inc - SWeakest .
REAL ESTATE - REIT - Healthcare Facllities UHT  Universal Health Realty inc Tr Iweskest -
REAL ESTATE - REIT - Healthcare Facllities NHI National Health Investors Inc % RO sweakest -
REAL ESTATE - REIT - Healthcare Facilities VTR Ventas SWeakest .
REAL ESTATE - REIT - Healthcare Facllities PEAK  Healthpeak - - Iweskest -
REAL ESTATE - REIT - Healthcare Facllities CHCT  Community Healthcare Trust 2 - SWeskest .
REAL ESTATE - REIT - Healthcare Facilities Dac Physicians Realty Trust - E: SWeakest -
REAL ESTATE - REIT - Healthcare Facllities GMRE  Global Medical REIT Ine E Iweskest -
REAL ESTATE - REIT - Healthcare Facllities LTC LicProperties Inc e SWeskest .
REAL ESTATE - REIT - Healthcare Facilities HR Healthcare Realty Trust . SWeakest -
REAL ESTATE - REIT - Hotel/Motel HT Hersha Hospitality Trust 15trongest . - . 5 5 P HT
REAL ESTATE - REIT - Hotel/Motel FCPT  Four Corners Property Trust Inc - SWeskest . .
REAL ESTATE - REIT - Hotel/Motel RHP  Ryman Hospitality Praperties Inc. - Bi  sweakest < <—RHP <—-RHP B
REAL ESTATE - REIT - Hotel/Motel HST  Host Hotels & Resorts Inc e Iweskest -
REAL ESTATE - REIT - Hotel/Motel RU  RU Lodging Trust 4 SWeakest .
REAL ESTATE - REIT - Hotel/Motel CLOT  Chatham Lodging Trust - - SWeakest -
REAL ESTATE - REIT - Hotel/Motel DRH  Diamondrock Hospitality Co E Iweskest -
REAL ESTATE - REIT - Hotel/Motel PEB  Pebblebrook Hotel Trust - 2 2 SWeskest .
REAL ESTATE - REIT - Hotel/Motel AHT Ashford Hospitality Tr inc SWeakest -
REAL ESTATE - REIT - Office EQC  Equity Commonwealth - Iweskest -
REAL ESTATE - REIT - Office Ol Dffice Properties Income Trust B SWeskest .
REAL ESTATE - REIT - Office DEA  Easterly Government Properties Inc - - SWeakest -
REAL ESTATE - REIT - Office AAT  American Assets Trust Inc - Iweskest -
REAL ESTATE - REIT - Office COP  COPT Defense Properties - - SWeskest .
REAL ESTATE - REIT - Office PDM Piedmant Office Realty Trust 'S - SWeakest .
REAL ESTATE - REIT - Office BRSP  Brightspire Capital Inc - - Iweskest -
REAL ESTATE - REIT - HIW  Highwoods Properties Inc 5| 3 SWeakest -
REAL ESTATE - REIT - ARE Alexandria Real Est Eqts -, S SWeakest -
REAL ESTATE - REIT - GNL  Global Net Lease Inc - Iweskest -
REAL ESTATE - REIT - KRC  Kilroy Realty Corp - SWeakest —KRC .
REAL ESTATE - REIT - €O City Office REMT Inc E SWeakest -
REAL ESTATE - REIT - HPP  Hudson Pacific Properties - Iweskest -
REAL ESTATE - REIT - Residential PMT  PennyMac Mortgage Investment Trust SWeakest -
REAL ESTATE - REIT - Residential sul Sun Communities Inc | SWeakest .
REAL ESTATE - REIT - Residential LGH LGl Homes Inc Iweskest -
REAL ESTATE - REIT - Residential ElS  Equity Lifestyle Properties : SWeakest ; N
REAL ESTATE - REIT - Residential ESS  Essex Propenty Trust Inc - - Bl sweakest - £S5 -
REAL ESTATE - REIT - Residential GPMT  Granite Point Mortgage Trust inc - Iweskest -
REAL ESTATE - REIT - Residential NYMT  New York Mortgage Trust Inc : 3 SWeakest : .
REAL ESTATE - REIT - Residential AVE Avalonbay Communities i SWeakest AVI <—AVB <—AVE . . -
REAL ESTATE - REIT - Residential SACH  sachem Capital Corp - E R sweakest sA <—SACH <—sACH <—SACH <—SACH -
REAL ESTATE - REIT - Residential EQR Equity Residential SWeakest N
REAL ESTATE - REIT - Residential CHMI Cherry Hill Mortgage Investment Corporation| ! B SWeakest .
REAL ESTATE - REIT - Residential EIME  Elme Communities s - Iweskest -
REAL ESTATE - REIT - Residential IRT Independence Realty Trust Incorporated - 2 - SWeakest =
REAL ESTATE - REIT - Residential MAA Mid America Apartment Communities Inc ! SWeakest .
REAL ESTATE - REIT - Residential AN Apartment Investment & Management Com - £ Iweskest -
REAL ESTATE - REIT - Residential TWO  Two Harbors Investment Corp - SWeskest -
REAL ESTATE - REIT - Residential UDR Udrinc o ! SWeakest .
REAL ESTATE - REIT - Residential T Camden Property Trust - Iweskest -
REAL ESTATE - REIT - Residential NXRT  NexPoint Residential Trust Inc - SWeakest N
REAL ESTATE - REIT - Residential DX DynexCapital Inc -10%) SWeakest -
REAL ESTATE - REIT - Residential ARR  Armour Residential Reit Iweskest -
REAL ESTATE - REIT - Residential AGNC  AGNC Investment Corp SWeskest A
REAL ESTATE - REIT - Retall A Alexander’s Inc | 9Weakest =
REAL ESTATE - REIT - Retall KM Kimeo Realty Corp Iweskest -
REAL ESTATE - REIT - Retall BFS Saul Centers Inc SWeakest .
REAL ESTATE - REIT - Retall ° Realty Income Corp - - SWeakest -
REAL ESTATE - REIT - Retall FRT  Federal Realty Investmnt - Iweskest -
REAL ESTATE - REIT - Retall BRX  Brixmor Property Group Incorporated : 2 B sweakest .
REAL ESTATE - REIT - Retall GTY  Getty Realty Corp Hldng s 7 SWeakest

REAL ESTATE - REIT - Retall SVC  Service Properties Trust - - Iweskest

REAL ESTATE - REIT - Retall SPG  Simon Property Group s = B sweakest

REAL ESTATE - REIT - Retall €BL  Cbland Assoc Properties 95-75-75 - SWeakest

REAL ESTATE - REIT - Retall REG  Regency Centers Corp 95-75-75 - R sweakest

REAL ESTATE - REIT - Retall SITC  SITE Centers Corp 95-75-75| - L PEY  oweakest

REAL ESTATE - REIT - Retall SRG Seritage Growth Properties L Hi  sweakest mﬂﬂﬂ mnnﬂn
REAL ESTATE - REIT - Retall ROIC  Retail Opportunity Inv Corp 1 BB sweakest

REAL ESTATE - REIT - Retall MAC___ The Macerich Company 99-75-75 119 [ 3% PIGE  sweskest —-MAC <-MAC

Strongest to Weakest stocks ratio is 5:141 (3% and 74% of total) 10/20/23 to 10/27/23.

October 27,2023

For educational purposes only. Not a stock or investment recommendation.



3.STRENGTH BY LOOKBACK PERIOD (with Best/Wor
3A. Lookback 3 Months

3 Months Real Estate 07/28/23 to 10/27/23

07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23

Positive %

Chg, 9,5%

Negative %
Chg, 181,
95%

41%, 78

34%, 65

1% 1

58% Hersha Hospitality Trust
21% Texas Pacific Land Trust
-20% SITE Centers Corp

-20% Elme Communities

-20% Realty Income Corp
-21% Boston Properties Inc
-21% Americold Realty Trust
-21% American Assets Trust Inc

1%, 1

B sub-industry
REAL ESTATE - REIT - Hotel/Motel
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Retail
REAL ESTATE - REIT - Residential
REAL ESTATE - REIT - Retail
REAL ESTATE - REIT - Office
REAL ESTATE - REIT - Diversified/Industrial
REAL ESTATE - REIT - Office

-21% Mid America Apartment Communitie REAL ESTATE - REIT - Residential

-21% Granite Real Estate Inc Staple
-21% Prologis Inc

-21% Four Corners Property Trust Inc
-21% First Industrial Realty Trust Inc.
-21% Centerspace

-21% Sl Green Realty Corp

-21% Ready Capital Corporation
-21% Ally Financial Inc

=22% CubeSmart

-22% Apollo Commcl Rl Est Fin Inc
-22% UdrInc

-22% ETFMG Real Estate Tech ETF
-22% Marcus & Millichap Inc

-22% Forestar Group Inc.

-22% Wp Carey & Cao Llc

-22% Hudson Pacific Properties
-22% Kilroy Realty Corp

-22% Century Communities Inc
-23% Camden Property Trust

-23% Douglas Emmett Inc

-23% Rexford Industrial Realty Inc
-23% The Macerich Company

-23% Pebblebrook Hotel Trust
-23% Seritage Growth Properties

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Diversified/industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Retail

KW 07/28/23 10/27/23
UNIT  07/28/23 10/27/23
LXP  07/28/23 10/27/23
UWMC 07/28/23 10/27/23
DOC  07/28/23 10/27/23
PEAK 07/28/23 10/27/23
ROIC 07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23
07/28/23 10/27/23

-24% Kennedy-Wilson Hidgs

-24% Uniti Group Inc

-24% LXP Industrial Trust

-24% UWM Holdings Corporation
-24% Physicians Realty Trust

-24% Healthpeak

-24% Retail Opportunity Inv Corp
-25% Brandywine Realty Trust
-25% Mfa Financial Inc

-26% Jones Lang Lasalle Inc

-26% AG Mortgage Investment Trust Inc.
-26% Extra Space Storage Inc

-27% New York Mortgage Trust Inc
-27% Cousins Properties Inc

-27% Two Harbors Investment Corp
-27% Chimera Investment

-28% Alexandria Real Est Eqts

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Office

-28% Independence Realty Trust Incorpora REAL ESTATE - REIT - Residential

-28% Annaly Capital Management Inc
-28% Veris Residential Inc

-28% Dynex Capital Inc

-28% BrightSpire Capital Inc

-28% Zillow Group Inc

-28% Healthcare Realty Trust

-28% Brookfield Business Partners LP
-28% TPG RE Finance Trust Inc

-28% The Saint Joe Co

-28% Easterly Government Properties Inc
-28% Walker & Dunlop inc

-28% Arbor Realty Trust Inc

-28% Ellington Residential Mortgage REIT
-29% Highwoods Properties Inc

-29% Global Net Lease Inc

-30% Braemar Hotels & Resorts Inc

-31% Piedmont Office Realty Trust

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Office

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - Property Management/Development
REAL ESTATE - Mortgage Investment

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Office

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Office

-32% Apartment Investment & Manageme REAL ESTATE - REIT - Residential

-32% Granite Point Mortgage Trust Inc
-32% AGNC Investment Corp

-33% Rocket Companies Inc

-35% NexPoint Residential Trust Inc

REAL ESTATE - REIT - Residential
REAL ESTATE - REIT - Residential
REAL ESTATE - Mortgage Investment
REAL ESTATE - REIT - Residential

-36% Hannon Armstrong Sustainable Infras REAL ESTATE - REIT - Diversified/Industrial

-36% LGl Homes Inc
-36% American Realty Invest
-37% QUTFRONT Media Inc

REAL ESTATE - REIT - Residential
REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development

-37% Cherry Hill Mortgage Investment Cor|REAL ESTATE - REIT - Residential

-37% City Office REIT Inc

-39% Safehold Inc

-41% eXp World Holdings Inc
-43% RE/MAX Holdings Inc.
-44% Orchid Island Capital Inc
-45% Anywhere Real Estate Inc

-45% Office Properties Income Trust

REAL ESTATE - REIT - Office

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Office

-46% Invesco Mortgage Capital IncorporatiREAL ESTATE - Mortgage Investment

-47% Armour Residential Reit
-48% Ashford Hospitality TrInc
-49% lcahn Enterprise Lp

-51% Medical Properties Trust Inc
-56% LendingTree Inc

-65% Redfin Corporation

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - Mortgage Investment

REAL ESTATE - Property Management/Development

2 stocks >+20% and 90 stocks <-20% (1% and 47% of total) 07/28/23 to 10/27/23.

October 27, 2023

For educational purposes only. Not a stock or investment recommendation.




3.STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)
3B. Lookback 4 Weeks

4 weeks Real Estate 09/29/23 to 10/27/23

Positive %
Chg, 13, 7%

Negative %

8%, 15

09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23

1 stock >+10% and 79 stocks <-10% (1% and 42% of total) 09/2

12% Maui Land & Pineapple Co

-10% SITE Centers Corp

-10% Medical Properties Trust Inc
-10% Terreno Realty

-10% CBRE Group Inc.

-11% Retail Opportunity Inv Corp
-11% National Storage Affiliates Trust
-11% Healthpeak

-11% Blackstone Mortgage Trust Inc
-11% New York Mortgage Trust Inc
-11% Rocket Companies Inc

-11% Starwood Property Trust Incorporate
-11% CubeSmart

-11% The Macerich Company

-11% The RMR Group Inc

-11% Camden Property Trust

-11% eXp World Holdings Inc

-11% ETFMG Real Estate Tech ETF
-12% UdrInc

-12% TCP Capital Corp

-12% AG Mortgage Investment Trust Inc.
-12% Ally Financial Inc

-12% Boston Properties Inc

-12% LGI Homes Inc

-12% LXP Industrial Trust

-12% Uniti Group Inc

-12% KKR Real Estate Finance Trust Inc
-12% Cousins Properties Inc

-12% Granite Real Estate Inc Staple

REAL ESTATE - Property Management/Development

REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Retail

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Healthcare Facilities

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Residential

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Retail

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Residential

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
08/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23
09/29/23 10/27/23

-13% Walker & Dunlop Inc
-13% Kilroy Realty Corp
-13% Jones Lang Lasalle Inc
-13% Douglas Emmett Inc
-13% Forestar Group Inc.

-13% Prologis Inc

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Office

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

-13% Independence Realty Trust Incorpora REAL ESTATE - REIT - Residential

-13% Kennedy-Wilson Hldgs

-14% lcahn Enterprise Lp

-14% Highwoods Properties Inc
-14% BrightSpire Capital Inc

-14% Vornado Realty Trust

-14% RE/MAX Holdings Inc.

-14% Pebblebrook Hotel Trust
-14% Extra Space Storage Inc
-15% First Industrial Realty Trust Inc.
-15% Chimera Investment

-15% The Saint Joe Co

-15% Safehold Inc

-15% Rexford Industrial Realty Inc

REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

-15% Apartment Investment & Manageme REAL ESTATE - REIT - Residential

-15% Newmark Group Inc

REAL ESTATE - Property Management/Development

-16% Ellington Residential Mortgage REIT REAL ESTATE - REIT - Diversified/Industrial

16% Zillow Group Inc

-17% Americold Realty Trust

-17% NexPoint Residential Trust Inc
-17% Arbor Realty Trust Inc

-17% TPG RE Finance Trust Inc

-17% Brandywine Realty Trust

-18% Brookfield Business Partners LP
-18% Ashford Hospitality Tr Inc

-18% Granite Point Mortgage Trust Inc
-18% American Realty Invest

-18% City Office REIT Inc

-19% Veris Residential Inc

-20% Dynex Capital Inc

-21% Centerspace

-21% Global Net Lease Inc

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Hotel/Motel

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Office

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - REIT - Office

-21% Hannon Armstrong Sustainable Infra:REAL ESTATE - REIT - Diversified/Industrial

22% S| Green Realty Corp
-22% Annaly Capital Management Inc

REAL ESTATE - REIT - Retail
REAL ESTATE - REIT - Diversified/Industrial

-24% Cherry Hill Mortgage Investment Cor|REAL ESTATE - REIT - Residential

-25% Two Harbors Investment Corp
-26% AGNC Investment Corp

-29% Redfin Corporation

-29% Orchid Island Capital Inc
-29% Anywhere Real Estate Inc
-32% LendingTree Inc

-32% Hudson Pacific Properties

REAL ESTATE - REIT - Residential

REAL ESTATE - REIT - Residential

REAL ESTATE - Property Management/Development
REAL ESTATE - REIT - Diversified/Industrial

REAL ESTATE - Property Management/Development
REAL ESTATE - Mortgage Investment

REAL ESTATE - REIT - Office

-35% Invesco Mortgage Capital IncorporatiREAL ESTATE - Mortgage Investment

-36% Armour Residential Reit

REAL ESTATE - REIT - Residential

/23 to 10/27/23.

October 27, 2023

For educational purposes only. Not a stock or investment recommendation.




3.STRENGTH BY LOOKBACK PERIOD (with BestIWorst stocks)
3C. Lookback 1 Week

1 Week Real Estate 10/20/23 to 10/27/23

Positive %
Chg, 35,
18%

Negative %
Chg, 155,
82%

19%, 36 40
35
30
25
20
15
4%, 7 4%, 7 10
% 1 . . 1% 1 oy 0% 0%,
ale afe olo ole o olo o ol
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¥ Belhdl i Bl Sub-Industry el
ARR  10/20/23 10/27/23 -10% Armour Residential Reit REAL ESTATE - REIT - Residential

AHT  10/20/23 10/27/23 -11% Ashford Hospitality TrInc REAL ESTATE - REIT - Hotel/Motel

IVR 10/20/23 10/27/23 -12% Invesco Mortgage Capital IncorporattREAL ESTATE - Mortgage Investment

BBU  10/20/23 10/27/23 -13% Brookfield Business Partners LP REAL ESTATE - Property Management/Development
AGNC 10/20/23 10/27/23 -15% AGNC Investment Corp REAL ESTATE - REIT - Residential

VRE 10/20/23 10/27/23 -16% Veris Residential Inc REAL ESTATE - REIT - Residential

1 stock >+10% and 8 stocks <-10% (1% and 4% of total) 10/20/23 to 10/27/23.
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For educational purposes only. Not a stock or investment recommendation.



