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1. INDUSTRY OVERVIEW
1A. Performance

Past 10 Weeks Strengthening/Weakening week-by-week, per the following chart:

6Weak 45trong 3Stronger 2Vstrong 1Strongest Period
129 FIN SVC . . . . . - 10/13/23 to 10/20/23

9Weakest 7Weaker

129 FIN sVC & = 4 < - -10/06/23 to 10/13/23
129 FIN SVC a - = - - -09/29/23 to 10/06/23
<-FIN S5VC 129 <-FIN SVC 129 . . . - -09/22/23 to 09/29/23

129 FIN SVC - - - - s - 09/15/23 to 09/22/23
129 FIN SVC - - - -09/08/23 to 09/15/23

<-FIN SVC 129 <-FIN SVC 129 : : S -09/01/23 to 09/08/23
129 FIN SVC-> 129 FIN SVC-> ; : - -08/25/23 to 08/01/23
129 FIN SVC -08/18/23 to 08/25/23

<-FIN 5VC 129 <-FIN SVC 129 . . . -08/11/23 to 08/18/23

WEAKENING 1 Week vs. Mid- and Longer-Term [/ 1 week positive/negative stocks ratio is
LOWER than both 4 weeks and 3 Months, per the following chart:

FINANCIAL SERVICES % Positive vs. Negative Stocks

1 WEEK 10/13/23 TO 10/20/23 4 WEEKS09/22/23 TO 10/20/2 3 MONTHS 07/21/23 70 10/20/23
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1B. Background

Largest of 5 sub-industries (129 stocks, average 26):
* Asset Management (48 stocks)

* Diversified Investments (40 stocks)

* Credit Services (22 stocks)

Top 10 by Market Capitalization:

MS/Morgan Stanley, AXP/American Express Co, GS/Goldman Sachs Group Inc,
SCHW/Charles Schwab Corp, BLK/Blackrock Incorporated, BX/Blackstone Inc, CME/Cme
Group Inc, PYPL/PayPal Holdings Inc, ICE/Intercontinental Exchange Inc, KKR/KKR & Co. LP.

2. SUB-INDUSTRIES AND STOCKS DETAIL
2A. Sub-Industries Overview

Strengthened: 0/5 sub-industries
Weakened: 4/5 sub-industries

STRONGEST at Weak rating/6th strongest of 9 levels:
* Diversified Investments (40 stocks)
* Investment Brokerage - National (15 stocks)

WEAKEST at Weaker rating/7th strongest of 9 levels:
* Asset Management (48 stocks)

* Credit Services (22 stocks)

* Investment Brokerage - Regional (4 stocks)

October 20, 2023
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2B. Sub-Industries 10-Week Strengthening Analysis

What: recent week-by-week strength changes for the industry and each underlying sub-

industry

Why: objective measurement of strengthening and weakening enabling comparison

within and across industries and sub-industries

INDUSTRY CURRENT PERIOD SUMMARY
Industry/Sub-Industry

FINANCIAL SERVICES

Status ‘Sweakest svweak Tweaker weak
3 p 3 129 FIN SVC

<-AsstMgmtds  <-AsstMgmt4s

<Cradit Serv22  <-Credit Serv 22

5 <:Diy Invstmts 40

: <-Natl Broker 15

4 Regl Broker

SWeakest 7Weaker eWeak
129 FIN SVC
129 FIN SVC
129 FIN SVC

PREVIOUS WEEKS (EDUCATIONAL PURPOSES ONLY/N
End

1 week 10/13/23 to 10/20/23

astrong

<-Div Invstmts 40
<Natl Broker 15

astrang

<FINSVC123  <-FIN SVC 129

t Management
48 Asst Mgt

48 Asst Mgmt
48 Asst Mgmt

FINANCIAL $ <-Asst Mgmt 48

FINANCIA

22 Credit Serv
22 Credit Serv.

FINANC
FINANCIA
FINANCIAL SER
F 1AL S

Weakened
Weakened

- National
tional

129 FIN SVC
129 FIN SVC 5
<FINSVC129  <FINSVC129
129 FIN SVC-> 129 FIN SVC->
129 FIN SVC 3
<FINSVC129  <FINSVC129

<-Asst Mgmt 48

48 Asst Mgmt 5
<ASSUMEmU48  <-Asst Mgmt 48
48 Asst Mgmt-> 48 Asst Mgmt->
48 Asst Mgmt £

<-Asst Mgmt 48 <-Asst Mgmt 48

<-redit serv 22
22 Credit Serv->
<Credit serv 22
22 Credit Serv->

<-Credit Serv 22 <-Credit Serv 22
<-Div Invstmts 40 &
40 Div Invstmts
40 Div Invstmts
40 Div Invstmts
40 Div Invstmts
40 Div Invstmts

<-Div Invstmts 40 <-Div Invstmts 40
40 Div Invstmts-> 40 Div Invstmits->.

15 Natl Broker
15 Natl Brokes
15 watl Broker

= 15 e
15 Natl Broker-> 15 Natl Broker->
15 Matl Broker .
15 N’i_ﬂ Bvoka:

4 Regl Broker

- Investment Brokerage -
4 Regl Broker

4 Regl Broker
4 Regl Broker

4 Regl Broker
<-Regl Broker 4

Green Highlight. Strengthened

Red Highlight. Weakened
No Highlight. Unchanged
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2C. Stocks 1 Week Strongest and Weakest

What: stocks currently rated Strongest/Weakest (highest/lowest of 9 strength ratings)
Why: most interesting stocks for available capital because
e the Strongest have the least amount of overhead supply to dampen breakouts while
e the Weakest may be prone to volatility, subject to big pops from bottom-fishing and
short-covering BUT ALSO to bigger and faster falls.
(Not guaranteed and not a recommendation - weak stocks in weakening sub-industries
may be better shorts than high-flyers.)

FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -
FINANCIAL SERVICES -

Asset Management
Asset Management
Asset Management
Asset Management
Asset Management
Asset Management
Asset Management
Management
Management
Management
Management
Management

Management

Asset
Asset
Asset
Asset
Asset
Asset
Asset Management
Asset Management

Asset Management

Asset Management
Management
Management
Management
Management
Management
Management

Asset
Asset
Asset
Asset
Asset
Asset
Asset Management
Asset Management
Credit Services

Credit Services

Credit Services

Credit Services
Credit Services
Credit Services
Credit Services
Credit Services
Credit Services
Credit Services

Diversified Investments

- Diversified Investments
Diversified Investr

ents
Diversified Investments
ified Investments
ified Investments
ed Investments
ed Investments
ed Investments

ed Investments

ed Investments
Diversified Investments
Diversified Investments
Diversified Investments
iversified Investments
ed Investments
ed Investments

Diversi
Diversif
Diversified Investments
Investment Brokerage -
Investment Brokerage -
Investment Brokerage -
Investment Brokerage -
Investment Brokerage -
Investment Brokerage -
Investment Brokerage -

FCFS
LM

G5

ASTS

WsC
National BGC
National CME
National SCHW
National AC
National AMRK
National MS
Regional OPY

- Company

Sculptor Capital

15-79-69

Value Line Inc

The Bank of New Yark Mellan Corporation
State Street Corp

Franklin Resources Inc

Fidus Investment Carporation
Affiliated Managers Grp

Alliance Bernstein Holding LP
Diamand Hill Investment Group Inc
Prospect Capital Carp

Janus Henderson Group plc

Blackrack Incorporated

Lazard Ltd

PennantPark Floating Rate Capital Ltd
Invesco Plc

Cannae Holdings Inc

T. Rowe Price Group Inc.

Federated Hermes Inc

Morthern Trust Corp

BrightSphere Investment Group Inc

TriplePaint Venture Growth BOC Carp
Virtus Investment Partners Incorporated
Cohen & Steers Inc

Encore Capital Group

FirstCash Holdings Inc

SLM Corp

Equifax Inc

Synchrony Financial

Melnet Inc

PayPal Holdings Inc

Everi Holdings Inc

Capital One Financial Cp

American Express Co

Discaver Financial Services

Kinetik Holdings Ine

Choe Global Markets Inc

Magnolia Oil & Gas Corporation
Immuncvant Inc

AdaptHealth Carp

Nasdaq Inc

Sitio Royalties Corp

NextDecade Corporation

Clarivate Plc

Custom Truck One Source Inc

GCM Grosvenar Ing

Boston Omaha Corp

Gladstone Investment Carp
Compass Diversified

Goldman Sachs Group Inc

Sabine Royalty Tr Ubi

AST SpaceMobile Ing

willscot Mobile Mini Holdings Carp
BGC Group Inc.

Cme Group Inc

Charles Schwab Corp

Associated Capital Group Inc
A-Mark Precious Metals Inc
Margan Stanley
Oppenheimer Hidgs Inc

Strongest to Weakest

95-79-69)
95-79-69)
95-79-69)
95-79-69)

95-79-69)

95-79-69)
95-79-69)

99-79-69|
95-79-69)
95-79-69)
15-79-69
95-79-69)

95.
99-79-69)
99-79-69|
95-79-69)
15-69-69
15-69-69)

95-69-69)
95-69-69|
95-69-69|
95-69-69|
99-69-69|
95-69-69)

95-79-69)

stocks ratio is 8:52 (6% and 40% of total) 10/13/23 to 10/20/23.

1 week 10/13/23 to 10/20/23

astrong.

Tweaker

20%) 1 1Strongest 2
20%) Isn aWeakest VALU
39%) 1% aWeakest BK
36%) 1% aweakest sTT
32%) aweakest BEN
829 BE]  sweakest FDUS
5a%) Sweakest AMG
3a%) aWeakest AB
51%) aWeakest DHIL
37%) aWeakest PSEC
30%) IWeakest JHG
a5%) 9Weakest BLK
23%) IWeakest LAz
2% IWeakest PFLT
27%) IWeakest wz
19%) sweakest CNNE
8%} SWeakest TROW
60%) IWeskest FHI
3% IWeskest NTRS
a7%) L Y sweakest BSIG
25% - IWeskest <«
a0%) s 9Weskest
a1%) Ml < IWeakest
269%) - B Iweakest
a3 9% IWeakest ECPG .
929, 2% 1Strongest . FCFS.
47%| 0%, gweakest sLm
39%) J 1% IWeakest EFX
39%) 2% 9IWeakest
75%) = 9IWeakest
0%) H: 3 9IWeakest
39% s+ 9Weakest
35% - B 9weakest
569%) Ml s IWeakest
529%) = IWeakest .
38%| f1%| KNTK
983 - - 5 ca0E
64% | ‘.
1% E |
56%) i
B |
5% |
2% i
3% 1
55%)
5% 1
56% 1
31%) 1
57%) 1
57%) i
[ |
67%) i v
87% 5 s s o] c] ] Wl 5 EGC
6% 3 ¢ . i1 . CME
339 scHw ; . I 0 Y 0 ; .
21%) AC - - . 3 .
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3. STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)

3A. Lookback 3 Months

3 Months Financial Services 07/21/23 to 10/20/23

10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
0/23

07/21/23
07/21/23
0/21/23

f21/23
07/21/23
07/21/23
07/21/23
07/21/23
07/21/23
07/21/23
07/21/23

f21/23
07/21/23.
07/21/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23.10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23
07/21/23 10/20/23

10/
10/20/23

10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23

Positive %

Chg, 21,

16%

Negative %
Chg, 108,
84%

Immunovant Inc

Vertiv Holdings LLC

Sculptor Capital Management Inc
International General |
BGC Group Inc.

The Carlyle Group Inc
Willscot Mobile Mini Holdings Corp
SLM Corp

Cohen & Steersinc

Janus Henderson Group pic

Lazard Ltd
Virtus Inve

% PennyMac Financial Inc

% Artisan Partners As:

scover Financial Services
Sofi Technologies Inc
Capital One Financial Cp
Margan Stanley
OneMain Holdings Inc

Boston Omaha Corp

FINANCIAL SERVICES - Diversified Investments.
FINANCIAL SERVI
FINANCIAL SERVICES - Asset Management

Di ified Investments

ance Hold FINANCIAL SERVICES - Diversified Investments

FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES t Management

FINANCIAL SERVICES - Asset Management

ment Partners Incorpora FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Diversified Investments

t Management | FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICI
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Di

- Investment Brokerage - National

sified Investments

% TriplePoint Venture Growth BDC Corj FINANCIAL SERVICES - Asset Management

% Frankiin Resources Inc

% Charles Schwab Corp

-24%
-24%
28%
249

Affiliated Managers Grp
AssetMark Financial Holdings Inc
Credit Acceptance Carp
BrightSphere Investment Group Inc

Everi Holdings Inc

% Repay Holdings Corporation

‘Woarld Acceptance Corp
AST SpaceMabile Inc

% PayPal Holdings Inc

% NextDecade Corporation

% Atlanticus Holdings Corporation

% A-Mark Precious Metal:

Invesco Pic

Clarivate Pic

% Biote Corp

-45%
-54%

B Riley Financial Inc
lue Line Inc
AdaptHealth Corp
Marathon Digital Holdings Inc
Upstart Holdings Inc

FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services
FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Asset Management
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services

5 stocks >+20% and 38 stocks <-20% (4% and 29% of total) 07/21/23 to 10/20/23.
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3. STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)

3B. Lookback 4 Weeks

09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23
09/22/23

4 weeks Financial Services 09/22/23 to 10/20/23

10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23
10/20/23

Positive %
Chg, 19,
15%

Negative %
Chg, 110,
85%

[ - B

BGC Group Inc.
Federal Agricultural Mortgage Corp

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Credit Services

% Artisan Partners Asset Management | FINANCIAL SERVICES - Asset Management

-10% Marathon Digital Holdings Inc
-11% Hamilton Lane Inc
% World Acceptance Corp
AdaptHealth Corp
Credit Acceptance Corp
KKR & Co. L.P.
Freedom Holding Corp
Morgan Stanley

Invesco Plc

lefferies Financial Group Inc
Victory Capital Holdings Inc
rtus Investment Partners Incorpora

-15% Blackstone Inc
-15% Cohen & Steers Inc
-15% NextDecade Corporation
-18% BrightSphere Investment Group Inc
-19% Repay Holdings Corporation

Everi Holdings Inc

Value Line Inc

-25% AST SpaceMobile Inc

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Credit Services

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Investment Brokerage - National
FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Credit Services

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Diversified Investments
FINANCIAL SERVICES - Credit Services

FINANCIAL SERVICES - Asset Management

FINANCIAL SERVICES - Diversified Investments

2 stocks >+10% and 24 stocks <-10% (2% and 19% of total) 09/22/23 to 10/20/23.
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3.STRENGTH BY LOOKBACK PERIOD (with BestIWorst stocks)
3C. Lookback 1 Week

1 Week Financial Services 10/13/23 to 10/20/23

Positive %
Chg, 15,
12%

Negative %
Chg, 114,
88%

40
26%, 34
35
30
25
20
15
10
0% 1% 1 0%, - 0% 0%, - 0% - 0% -
@ o ole o olo oo ol
L v p 3 g 7 > 4 » A
\ 7 oo y \7 \7
ol \Q' iy
nO g L P % "

WRLD 10/13/23 10/20/23 -10% World Acceptance Corp FINANCIAL SERVICES - Credit Services

0 stocks >+10% and 1 stock <-10% (0% and 1% of total) 10/13/23 to 10/20/23.
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