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1. INDUSTRY OVERVIEW
1A. Performance

Past 10 Weeks Strengthening/Weakening week-by-week, per the following chart:
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Mixed/WEAKENING 1 Week vs. Mid- and Longer-Term [/ 1 week positive/negative stocks
ratio is LOWER than 4 weeks but HIGHER than 3 Months, per the following chart:

BANKING % Positive vs. Negative Stocks
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1B. Background

Largest of 9 sub-industries (283 stocks, average 31):
* Regional - Northeast Banks (96 stocks)

* Regional - Mid-Atlantic Banks (34 stocks)

* Regional - Pacific Banks (33 stocks)

* Savings & Loans (31 stocks)

* Regional - Midwest Banks (28 stocks)

Top 10 by Market Capitalization:

JPM/JPMorgan Chase and Co, BAC/Bank Of America Corp, HSBC/Hsbc Holdings Plc,
WFC/Wells Fargo & Company, RY/Royal Bank Of Canada, TD/Toronto Dominion Bank (The),
C/citigroup, MUFG/Mitsubishi UFJ Financial Group Inc. ADS, SAN/Banco Santander SA,
BMO/Bank Of Montreal

2. SUB-INDUSTRIES AND STOCKS DETAIL
2A. Sub-Industries Overview

Strengthened: 0/9 sub-industries
Weakened: 4/9 sub-industries

STRONGEST at Weaker rating/7th strongest of 9 levels:
* Foreign Regional Banks (5 stocks)

* Money Center Banks (24 stocks)

* Regional - Northeast Banks (96 stocks)

WEAKEST at Weakest rating/9th strongest of 9 levels:
* Regional - Midwest Banks (28 stocks)

* Regional - Southwest Banks (17 stocks)

* Savings & Loans (31 stocks)

October 20, 2023
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2B. Sub-Industries 10-Week Strengthening Analysis

What: recent week-by-week strength changes for the industry and each underlying sub-
industry

Why: objective measurement of strengthening and weakening enabling comparison
within and across industries and sub-industries
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2C. Stocks 1 Week Strongest and Weakest

What: stocks currently rated Strongest/Weakest (highest/lowest of 9 strength ratings)
Why: most interesting stocks for available capital because
e the Strongest have the least amount of overhead supply to dampen breakouts while
e the Weakest may be prone to volatility, subject to big pops from bottom-fishing and

short-covering BUT ALSO to bigger and faster falls.
(Not guaranteed and not a recommendation - weak stocks in weakening sub-industries
may be better shorts than high-flyers.)
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2C. Stocks 1 Week Strongest and Weakest

STOCK DETAIL (EDUCATIONAL P
Sub-Industry
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Company

Metropalitan Bank Holding Corp
FB Financial

Farmers & Merchants Bancorp
Norwood Financial Corp
Fidelity D & D Bancorp Inc
Bar Harbar Bankshares
Univest Financial Corporation
Camden National Corp

FNC8 Bancorp Inc

Midland States Bancorp
Codorus Valley Bancorp Inc
Columbia Financial Inc
Horizan Bancorp Indiana
Fulton Financial Corp

First Commonwealth Finl
Bank? Carp

Red River Bancshares Inc
Trustco Bank Carp Ny
SmartFinancial Inc

Stellar Bancorp Inc.

HBT Financial Inc

First Bank Nj

Webster Financial Corp
Peples Financial Services Carparation
PCB Bancorp

First Mid Bancshares Inc
Bridgewater Bancshares Inc
Equity Bancshares

Tompkins Financial Corparation
OP Bancorp

Evans Bancorp Inc

Lenb Corp

Farmers National Bancorp
First Bancorp Incorporated
HomeTrust Bancshares Inc.
Ames National Corporation
Middlefield Banc Corporation
Parke Bancorp Inc

Hawthorn Bancshares Inc
BCB Bancorp Inc (N

Cnb Financial Corp
Peapack-Gladstane Fnl
Community Bank Systm Inc
Bankwell Financial Group Inc
First Of Lang Island Cp

Mid Penn Bancerp Inc
Northfield Bancorp Inc.
Cadence Bancorporation
Amalgamated Financial Corp
PDL Community Bancorp
Byline Bancorp Inc
Independent Bank Corp Ma
Valley National Bancorp
S&T Bancorp Inc

Unity Bancorp

Nbt Bancorp Inc

Veritex Holdings Inc
Washington Trust Bancorp
Meridian Corporation
Lakeland Bancorp

R88 Bancorp

M&T Bank Corp

Mercantil Bank Holding Carparation
Investar Holding Corporation
Citizens Financial Group Inc
ServisFirst Bancshares Inc
First Western Financial Inc
First Foundation Inc
Heritage Financial Corp
Community West Bancshrs
East West Bancorp Inc

Eagle Bancorp

Cub Financial Corp

Bank Marin Bancorp

F5 Bancerp Inc

Civista Bancshares Inc

Trico Bancshares

Hope Bancarp Inc

Pacific Premier Bancorp Inc
Central Pacific Finl Corp
Cathay General Bancorp
Northrim Bank Alaska
Territorial Bancorp Inc
PacWest Bancorp

Heritage Commerce Corp
First Interstate BancSystem Inc
First Hawalian Inc

Western Alliance Bancorporation
Hanmi Financial Corp

Bank of Hawaii Corp

First Financial Northwest Inc
Banc of California Inc

Zions Bancorporation NA
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Strongest to Weakest stocks ratio is 0:213 (0% and 75% of total) 10/13/23 to 10/20/23.

Green Highlight. Strengthened

Red Highlight. Weakened
No Highlight. Unchanged
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2C. Stocks 1 Week Strongest and Weakest

1 week 10/13/23 to 10/20/23

TWeaker EWeak Savg astrong 35tronger

STOCK DETAIL (EDUCATIONAL PURPOSES ONLY/NOT FINANCIAL ADVICE)
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Strongest to Weakest stocks ratio is 0:213 (0% and 75% of total) 10/13/23 to 10/20/23.

Green Highlight. Strengthened
Red Highlight. Weakened
No Highlight. Unchanged
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3.STRENGTH BY LOOKBACK PERIOD (with BestIWorst stocks)
3A. Lookback 3 Months

3 Months Banking 07/21/23 to 10/20/23

Positive %
Chg, 20,7%

Negative %
Chg, 263,
93%

13%, 37

0%, - 0%, - 0%, -

s,

SFBS  07/21/23 10/20/23 -20% ServisFirst Bancshares Inc BANKING - Regional - Northeast Banks
CUBI  07/21/23 10/20/23 -20% Customers Bancorp Inc BANKING - Regional - Northeast Banks
CIVB  07/21/23 10/20/23 -20% Civista Bancshares Inc BANKING - Regional - Pacific Banks

FLIC  07/21/23 10/20/23 -20% First Of Long Island Cp BANKING - Regional - Northeast Banks
FMNB 07/21/23 10/20/23 -20% Farmers National Bancorp BANKING - Regional - Northeast Banks
TCBK 07/21/23 10/20/23 -21% Trico Bancshares BANKING - Regional - Pacific Banks
CASH 07/21/23 10/20/23 -21% Meta Financial Grp Inc BANKING - Savings & Loans

MCB 07/21/23 10/20/23 -21% Metropolitan Bank Holding Corp BANKING - Regional - Northeast Banks
HWC 07/21/23 10/20/23 -21% Hancock Whitney Corporation BANKING - Regional - Southeast Banks
BAP  07/21/23 10/20/23 -21% Credicorp Ltd BANKING - Money Center Banks

WTBA 07/21/23 10/20/23 -21% West Bancorporation Inc BANKING - Regional - Southwest Banks
IFS 07/21/23 10/20/23 -21% Intercorp Financial Services Inc BANKING - Foreign Regional Banks

PDLB  07/21/23 10/20/23 -21% PDL Community Bancorp BANKING - Regional - Northeast Banks
SNV 07/21/23 10/20/23 -22% Synovus Financial Corp BANKING - Regional - Mid-Atlantic Banks
ATLO 07/21/23 10/20/23 -22% Ames National Corporation BANKING - Regional - Northeast Banks
SBCF  07/21/23 10/20/23 -23% Seacoast Banking Cp Fl BANKING - Regional - Mid-Atlantic Banks
PFS  07/21/23 10/20/23 -23% Provident Financial Svcs Inc BANKING - Savings & Loans

OCFC 07/21/23 10/20/23 -23% Oceanfirst Fincl Corp BANKING - Savings & Loans

CFG 07/21/23 10/20/23 -23% Citizens Financial Group Inc BANKING - Regional - Northeast Banks
FFIN  07/21/23 10/20/23 -24% First Financial Bankshrs BANKING - Regional - Southwest Banks
PACW 07/21/23 10/20/23 -24% PacWest Bancorp BANKING - Regional - Pacific Banks.

ISTR  07/21/23 10/20/23 -25% Investar Holding Corporation BANKING - Regional - Northeast Banks
CFR 07/21/23 10/20/23 -25% Cullen/Frost Bankers BANKING - Regional - Southwest Banks
CMA 07/21/23 10/20/23 -25% Comerica Inc BANKING - Regional - Midwest Banks
NKSH 07/21/23 10/20/23 -25% National Bankshares Inc Virginia BANKING - Regional - Mid-Atlantic Banks
NFBK 07/21/23 10/20/23 -25% Northfield Bancorp Inc. BANKING - Regional - Northeast Banks
LBAI  07/21/23 10/20/23 -26% Lakeland Bancorp BANKING - Regional - Northeast Banks
FMAO 07/21/23 10/20/23 -26% Farmers & Merchants Bancorp BANKING - Regional - Northeast Banks
RF 07/21/23 10/20/23 -27% Regions Financial Corp BANKING - Regional - Southeast Banks
GCBC 07/21/23 10/20/23 -27% Greene County Bancorp BANKING - Savings & Loans

MYFW 07/21/23 10/20/23 -27% First Western Financial Inc BANKING - Regional - Northeast Banks
EGBN 07/21/23 10/20/23 -28% Eagle Bancorp Inc BANKING - Regional - Mid-Atlantic Banks
HIFS  07/21/23 10/20/23 -28% Hingham Institution for Savings BANKING - Savings & Loans

CFFN  07/21/23 10/20/23 -32% Capitol Federal Fncl BANKING - Savings & Loans

WSBF 07/21/23 10/20/23 -33% Waterstone Financial Inc. BANKING - Savings & Loans

OCN  07/21/23 10/20/23 -35% Ocwen Financial Corp BANKING - Savings & Loans

HMST 07/21/23 10/20/23 -38% HomeStreet Inc. BANKING - Savings & Loans

TBNK 07/21/23 10/20/23 -42% Territorial Bancorp Inc BANKING - Regional - Pacific Banks

0 stocks >+20% and 38 stocks <-20% (0% and 13% of total) 07/21/23 to 10/20/23.
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3. STRENGTH BY LOOKBACK PERIOD (with Best/Worst stocks)

3B. Lookback 4 Weeks

09/22/23 10/20/23
09/22/23 10/20/23
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4 weeks Banking 09/22/23 to 10/20/23

Positive %
Chg, 58,

20%

Negative %
Chg, 225,
80%

27%, 77

14% Union Bankshares Inc

-10% National Bankshares Inc Virginia
-10% Meridian Corporation

-10% First Of Long Island Cp

-11% Citizens Financial Group Inc
-11% Lakeland Bancorp

-11% First Financial Northwest Inc
-11% Capitol Federal Fncl

-11% Canadian Imprl Bnk Of Co
-12% Ames National Corporation
-12% Bank Of Nova Scotia (the)
-12% Zions Bancorporation NA
-12% Ocwen Financial Corp
-13% SB Financial Group
-13% Waterstone Financial Inc.
-14% Investar Holding Corporation
-15% Territorial Bancorp Inc
-15% Eagle Bancorp Inc
-15% Regions Financial Corp
-16% Hingham Institution for Savings
-17% Intercorp Financial Services Inc
-17% First Western Financial Inc
-29% First Foundation Inc

-35% HomeStreet Inc.

BANKING

BANKING

-5ub-lndustry
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -

Regional - Northeast Banks
Regional - Mid-Atlantic Banks
Regional - Northeast Banks
Regional - Northeast Banks
Regional - Northeast Banks
Regional - Northeast Banks
Regional - Pacific Banks
Savings & Loans

Money Center Banks
Regional - Northeast Banks
Money Center Banks

Regional - Pacific Banks

- Savings & Loans
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -
BANKING -

Regional - Midwest Banks
Savings & Loans

Regional - Northeast Banks
Regional - Pacific Banks
Regional - Mid-Atlantic Banks

Regional - Southeast Banks

- Savings & Loans
BANKING -
BANKING -
BANKING -
BANKING -

Foreign Regional Banks
Regional - Northeast Banks
Regional - Northeast Banks
Savings & Loans

1 stock >+10% and 23 stocks <-10% (0% and 8% of total) 09/22/23 to 10/20/23.
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10/13/23 10/20/23
10/13/23 10/20/23
10/13/23 10/20/23
10/13/23 10/20/23
10/13/23 10/20/23
10/13/23 10/20/23

1 Week Banking 10/13/23 to 10/20/23

Positive %
Chg, 51,
18%

Negative %
Chg, 232,
82%

Sub-lndustry
-11% First Internet Bancorp BANKING - Regional - Midwest Banks

-12% First Western Financial Inc BANKING - Regional - Northeast Banks
-12% Hingham Institution for Savings BANKING - Savings & Loans

-13% Zions Bancorporation NA BANKING - Regional - Pacific Banks
-16% First Foundation Inc BANKING - Regional - Northeast Banks
-17% HomeStreet Inc. BANKING - Savings & Loans

0 stocks >+10% and 6 stocks <-10% (0% and 2% of total) 10/13/23 to 10/20/23.
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